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Th
VI Semester B.Com. Examination, August/September 2023
(CBCS) (2022-23 and Onwards) (Freshers)
COMMERCE
6.1 : Income Tax -l

Time : 3 Hours Max. Marks : 70
Instruction : Answer should be written completely either in English or
in Kannada.
SECTION-A
PR -
1. Answer any five of sub-questions. Each question carries 2 marks. (5%x2=10)

SIREYTRTER DT CUB-B IR eu0oR. TS GuK-T I STE> 0B,

a) What is profession ?

T8 Q0TTE ? ;'f;/ d

|, erERY *)

R ]

b) What is long term capital gain ? ‘?;.{ }\ j
QETFR WOBTOP Y3 DOTTERD ? Jalore 2

c) Mention any 4 disallowed expenses while computing income from
business. .
B, TT0T TIETY FOBOGBOINTON BROTWOERCING CIRR)TITTH ToL

#

33253?71’#;:% EDR.

d) What is tax-free government securities ?
307 BT TFFO YT, TITI,NE0TTE ?

e) State the income tax provision U/S 80D.
30 80D RN S50 3071 WOTIIY, SPA.

P.T.O.
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f) Explain the income tax provision U/S 80U.
300 80U £R0DQF Swacd 307 QOFER), HF[OA.
g) Name any 4 incomes chargeable to tax under the head income from other

sources.
QBT VRONPOT WL SORRATTROT CINF)TTWIR SPISVICNSEVRS (aplevely i)
BROA.
SECTION - B
TN - W
Answer any 3 questions. Each question carries 5 marks. (3x5=15)

CIRPTTER 3 TJNer LvZoR. BTt 5 wosnicd.

2. Explain the tax provisions for set off and carry forward of the following losses.
a) Unabsorbed loss from house property
b) Loss from speculation business
c) Unabsorbed business loss.

B FINS TANY TRomersd T BoomdsmoRodR FowerTes, Fort dodTonI=Y
DTOX.

a) TROTREIFOINNT [T ©2)0W00T LVoLRT I,
b) 39, [, BHTOOT evotmT T,
C) TBROTEFFCINNT & BTTT S,

3. Dr. Prashanth is a practicing doctor who runs his clinic gives you following

data. ¢

Receipts 4
Gifts from patients 30,000
Visiting fees for various hospitals ~1,00,000
Consultation fees 50,000
Operation charges 80,000
Dividend received 20,000

Lottery income 2,00,000
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Payments 4

Rent of clinic 30,000
Medicine purchase 20,000
Operation theatre rent paid 30,000
Electricity and water charges 10,000
Magazines and newspapers 10,000
Purchase of television for his residence 40,000

Compute taxable income from profession for A.Y. 2022-23.

. ByT0T T 22y 73,8030 78 0TI 2T BT NS wosR03 NPT
2022-23¢ 307t THRFE 3 0W00 WOT STROLTIY T8 F30.

zae%ama oRe.
BREANYOT WOT NTONRRT 30,000
ROTBFS BOY, eRANCEC AT pele 1,00,000
RSRRBT B, 50,000
3%, 2388 BY 80,000
Spipler) wofacbm 20,000
O30 BT 2,00,000 -
ToWSNTL " .
305 wan 30,000
BRORIS), dRoRT) 20,000
5'{.;236%%@6@&'33 RN E'O@@CS% ; 30,000
QTS 2O Q0T TY, 10,000
R,3RE,E [T T, I 10,000

O AnTA m:scsasmm% &@oacﬂ% 40,000
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4. Mr. Rahul resident of India furnished the following details. Compute his income

from capital gains for A.Y. 2022-23.
i) Date of purchase of household property 1-10-1999
ii) Cost of acquisition ¥ 3,50,000
iii) Cost of addition in the year 2009-10 is ¥ 75,000
iv) Fair market value as on 1-4-2001 ¥ 4,50,000
v) Cost of additions in year 2004-05 is ¥ 98,000
vi) Sale consideration ¥ 56,00,000.
Cost Inflation Index : 2001-02 — 100; 2004-05 — 113; 2009-10 — 148; and
2021-22 - 317.

2700&e03 FWRACINT 8,¢ TITOORD F9BR QFTNFR) waNRTFE. 2022-23¢ TODHFG
BT WOBTY Ned BT30CHTIY, FoBOEBEROWD.

i) FOSoRY oK B8 1-10-1999
i) #rom@ER0E 3¢ o 3,50,000
i) 2009-103¢ SRFBY, BRAS Fewirdd g, e, 75,000
Iv) 1-4-20018080 w5, 03pee38 RTee 238 T 4,50,000
V) 2004-058¢ IRFTO, BRAT Fer s i, U, 98,000
Vi) RRoOUT 3¢ B 56,00,000.
Brosbeyda Rew o8 : 2001-02 - 100; 2004-05 — 113; 2009-10 — 148; o3
2021-22 - 317. |
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5. From the following incomes of Karthik (Resident of India) for the P.Y. ended

31-3-2022. Compute his GTI for the A.Y. 2022-23.
a) Income from house property (computed) X 96,000
b) Director’s fees ¥22,000

c) Income from profession (computed) ¥4,50,000

d) Winning from lottery (net) ¥ 70,000

e) Dividend from cooperative society ¥ 18,000

f) Long term capital gain X 75,000.

F8F T TTT0 TS0 RRCIRNTY, =8F% IaF 31 -3—20226"fj FINT STOD
BRSO, eRTOZIT. FTBHF 2022 -28?:’; 90 x‘u% © e.-:ecracﬁ\magL FOTWIEBOD.

a) R0 WRRNNOT 2T SWCD (FOBHROTY) TH. 96,000
b) 2ZeFrz80 ab@atira. 22,000

c) :;éo@aow 20073 &8T00 (ﬁomao@éc%) dn. 4,50,000

d) ©pL00000T WOT SHICD (VTF) gn. 70,000

g) ITTT ToTROT WOT LoYI03 TR. 18,000

f) DesFar=0 wommeY nes . 75,000.

6. Briefly explain deductions U/S 80C.
300 80C ©R030 WEOR FRSNTRY, Bod TN wWmOA.
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SECTION - C
drt - 2

Answer any three questions. Each question carries 12 marks. (3%x12=36)

CRPYTTOR Tt T Fner cwzos. B8 B3 BITH 08N,

)

Mr. Lakshman Rao is a leading Chartered Accountant at Bangalore. He keeps
his book on cash basis and summarized receipts and payments A/c for the year

ending 31-3-2022 is given below.

Receipts and Payments A/c for the year ending 31-3-2022

Receipts Amt. }) Payments Amt. ()
To Opening balance b/d 35,000 By Staff salary
" Tax consultancy fee 4
4 2020-21 9,000
2021-22 3,60,000 2021-22 36,000
2022-23 40,000 4,00,000 2022-23 3,000 48,000
" Audit fee 3,60,000 " Office rent 26,000
" Gift from clients 98,000 " Audit expenses 72,500
" Remuneration " Purchase of car 3,80,000
from professional journals 28,000 " Car expenses 48,000
" Special commission 75,000 " Personal expenses 24,000
" Loan from bank 4,00,000 " Purchase of

" Director fee 18,000 office computer 60,000
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" Share from HUF 90,000 " Purchase of

" Dividend from Indian company 15,000 professional books 16,000
" CA institute

membership fee 25,000

" Repayment of loan  1,50,000

" Interest on loan 60,000

" Closing balance c/d 6,09,500

15,19,000 15,19,000

Adjustments :

a) 40% of car expenses are in respect of personal use of car

b) Office computer was purchased and put into use for profession from 10-10-2021
c) Cash gift from client ¥ 40,000 was not recorded in the books

d) 60% of loan from bank was used for profession

e) Depreciation is allowed at the rate of 15% P.A. on car and 40% on both
computer and professional books.

Calculate his income from profession for the A.Y. 2022-23.

3¢ 08 00 Q0T LONTROT 2.2 08, FFHOIRTFTINT! 3. 53300 3 I8
YRS SO TGS 250I0TT 02 Q08 31-3-20228 508550008 &30
2688 302 TR 0Bl FIN QETRNT.

<3

&

208 3 ) THS 2593 31 -3-20223 =03 Redzod

f

205 3N SR (CrR.)  TRSAW =e3 (Sr.)
7 52,0008 &0 35,000 00T AWOD FOWE
" 3071 TOTCWOT WOT WY, , on.
cR. 2020-21 9,000
2021-22  3,60,000 2021-22 36,000

2022-23 40,000 4,00,000 2022-23 3,000 48,000
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" tﬁiw@ﬁraez;:ﬁ Sae% 3,60,000 " 5¢3ed woar 26,000
" NTBNLOT 2008 NBIRRT 98,000 . 65@0@3.@@2& LDFNEd 72,500

" %) 8W0 kIR " 20eD BB T 3,80,000
WOT ROLRDS 28,000 " 3003 aﬁz&zﬁ% 48,000
" TR TR Teo 75,000 " ROT DedF 24,000
" 239, 080003 TR To© 4,00,000 " ge3edmon DO Inas |
" Aer3T0 By 18,000 NEIBOR0T, 60,000
" HOTR BRAT BRD0WDOT " 00D InaT
WOT TN 90,000 q)gwcs PR3 16,000
" 2300803 FoTAOWOT "CA ~o~ﬁ 5&3:5
WOT LoyRo3 15,000 :dcs':ss»; LA 25,000

" O RRS mam& 1,50,000

" OB 000 wfaé 60,000
" esoszsz:s ée:oﬂ 6,09,500
15,19,000 15,19,000

2338 &SN

a) 3e. 400z xS 5323 Ebprstalevirtatat

b) seledod néBo0s, B, OT0T 10-10-20218050 DBEOR VT2 RATDAD,

C) NTEOW0T WO IR LVEIRAT Tn. 40,000 amaab DRFOY oI,

d) e. 606@% el *wasag‘ q,gmn Uprsfesinidardontatal

&) Bo0x Soed Jesmw 15 Ty IRFE Bonie neadoD03, e T3 BB woees
Be. 400 TRFE ATFYOLR, WRBIeTNS,

301 IFF 2022 236 e:sﬁodommaoé X oﬁ R epr T e 3,8 ejcmodoaab
FOTROHEROD.
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8. Mr. Tippesh sold some of his properties during the P.Y. 2021-22 is as under.

a) Residential house at Mandya which was inherited by him in 1998 sold on
31-10-2021 for¥36,60,000. FMV on 1-4-2001 ¥9,00,000, cost of improvement
made during the year 2012-13 is ¥ 3,00,000, expenses on transfer
%60,000.

b) Jewellery cost ¥ 3,50,000 was sold for ¥2,60,000 in May 2021 which was
acquired in June 2014.

c¢) House hold furniture costing ¥ 80,000 in 2012-13 was sold in March 2022
for ¥ 98,000.

d) WDV of motor car on 1-4-2021 was ¥ 86,000 and was sold for ¥ 95,000 on
1-12-2021.

e) Self cultivated land was compulsorily acquired under law for ¥ 35,00,000 on
1-1-2022 and its cost in 2004-05 was 6,50,000.

Compute the total taxable capital gains for the A.Y. 2022-23.

(Cll 2001-02 — 100; 2004-05 — 113; 2012-13 — 200; 2014-15 — 240 and
2021-22 — 317).

§,¢ 37 ¢30RT TeatoRd FRF 2021 -220€) BRTLITT SANT [Pk FSNT0ST.

a) WOOB,T TIT [T T, wFTwen 199889, wodwy 31-10-20215050
dr. 36,60,000 ﬁc BR0EETING. OT0F 1-4-2001 Towd [WS T, 03063 BT,
=R, de. 9,00,000, 20121308 ey & % . 3,00,000, Srrics 53 60,000.

b) &e3Teanisl 20eh weF* 2014, L0 Zp8 dw. 3,50,000 STt Ei)a@c%
Roe 2021, Inoesw 23e3 dre. 2,60,000.

C) njEeeEedReN YUTTTEANEd 2012-130¢) 0D @3, Tn. 80,000 SRTowT W3S
[ 20220€) TR. 98,000.

d) FeERTY F2TO ARWFPOL J03T AF00T 1-4-2021T00 5203 =P, or. 86,000
W) HFIT 1-12-202180z0 =eoetsss B3¢ de. 95,000.

e) Fo% & A OFeo% 1-1-2022 Jomd dr. 35,00,000 3 5mRRT =50
B 030weN [ETRBROBT) 2004-05 T, KTT TP, Tr. 6,50,000.

ﬁowﬂod RONPoT 2022-237 Edﬁaréﬁ 2onR WYTRIT WoRTY ﬁ@@odaﬁg‘_
FORHEBOWO.

(CIl 2001-02 — 100; 2004-05 — 113; 2012-13 — 200; 2014-15 — 240 =)
2021-22 — 317).
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9. Following is the P and L A/c of Naik for the P/Y ended 31-3-2022.

Particulars L4 Particulars 4
To Salary 68,000 By Gross profit 5,27,000
" Advertisement 40,000 " Rentfrom HP 36,000
" Sundry expenses 26,000 " Dividend from domestic
" Interest on capital 22,000 company 18,000
" Fire insurance premium " Winnings from lottery 35,000
(8000 relates to HP) 24,000 " Interest on securities 16,000
" Income tax 36,000
" Drawings 28,000
" Bad debts 24,000

" Provision for bad debts 26,000
Repairs for house property 18,000
Municipal tax of HP 16,000
Life insurance premium 21,000

" Donation to political party 15,000

" Depreciation 22,000
" Net profit 2,46,000
# 6,32,000 6,32,000

Additional information :

a) Salary includes ¥ 16,000 paid to household servants.

b) Allowable depreciation as per IT rules % 26,000.

c) 50% of repairs expenses in respect of HP related to own use.
d) Sundry expenses include % 5,000 Naik’s birthday expenses.

Compute his taxable income from business for A.Y. 2022-23.
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FINT oy [OBY OF, avgadn 8 8, TODFTTIT URFT TRF 31-3- 20225?
Xeon m&oamﬂcs% FODRF 2022 236 a‘aﬁmc’ﬁ)od wow 3o eﬁmcmﬁa‘b

QTS on. SAbntoty (-0) on.
it Roze 68,000 ooz F'\"u% © ooy 5,27,000
" 28T 40,000 " B30 wear 36,000
' 2 BT wFMsh 26,000 ! ﬁdf:i’eé FOTICW0T 2108 18,000
" WOBRYT D0ed e 22,000 ' ooBbO0T wod nes 35,000
eo D=w BoH " UBETE R e W& 16,000
(3. 8,000 Zo2 =3r) 24,000
" sRoh 3or 36,000
' ROZ SRDFTiE 28,000
" 80 o 24,000
" 3O mone R 26,000
" 20T 0Ted Do 18,000
" DI Yoz sort 16,000
" 236 Q:» Fo 21,000
" Domdeodd wﬁ oSeednt 15,000
" ASEY # 22,000
! 205;51 Splat 2,46,000
6,32,000 6,32,000
T &S

a) :dou%*d@q TR. 16,000 =303y {97 sTareloat TOBSTEINS.

b) &stedh o7t ooz T598 FFCDWBITE 35 g, 26,000.

c) Jesmo 50 da:% 0T3ed e RoZ It Bowodra.

d) aQ3s SRDFNYE dn. 5,000 903553 aa&sgdwz.gp S0DF FedTIT,
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10. Manju a medical practitioner furnishes his receipts and payments A/c for the

P.Y. 2021-22.

Compute his income from profession for the A.Y. 2022-23.

Receipts
To Bal. b/d

Visiting fees

" Consultation fees

L4
1,50,000
2,00,000
1,90,000

" Sale of medicines 2,70,000

" Salary as part time

lecture in MIMS
" Gift from patients

Interest on post

76,000
98,000

office saving bank 80,000

" Dividend from

domestic Co.

Additional informat

56,000

#

' 11,20,000

ion :

Payments 3

By Purchase of professional books 60,000

Subscription to Indian

medical association 26,000
Household expenses 32,000
Rent of clinic 44,000
Income tax 48,000
Purchase of medicine 1,50,000
Car expenses 56,000

Car purchase (On 10-10-2021) 4,00,000
Electricity and water 36,000
Salary to staff 88,000
Purchase of surgical equipment 60,000
Balance c/d 1,20,000

11,20,000

a) 50% of motor car expenses are relates to his personal use

b) Provide depreciation on surgical equipments and professional books at 40%

c) Gift include ¥ 28,000 received from patients on occasion of his birthday.
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gecdd )8 0WTINT SHFT m&F 2021 -22%; R 68 & 0B TowSNY

SRICIE ReBRW, ToSNAE 2022 -2338 33,333 SmORWR), FORIERBOWD.
2,53 37 ge.  TOIINWD cn.
1t =00y 320 1,50,000 <2003 3,8TT JIINAY OO 60,000
Peesod 209, 2,00,000 " gos08ecdd az,wéﬁeo:b SoorEe Wosn 26,000
" Tom WY, 1,90,000 " n@eamodeen udF 32,000
" T=O Snooks 2,70,000 " BREoood wan 44,000
" MIMS 3§ ©03508 " emood 3o 48,000
YOTTR, 3 0w 76,000 " RBRONG oD 1,50,000
Zaehngon evnied 98,000 " BReEPDT ToDdS DWOF 56,000
=23 $500 LUPZod " Bretvd 78 DO
Ly="_ovbls!m) W&, 80,000 (10-10-2021) 4,00,000
" T3 FoTAW0T b Reod W) )T 36,000
TR0 56,000 " Pu?..z)_lo@ Rows 88,000
" B3, euEsny 00 60,000
B CToX- T o) %U&; | 1,20,000
" 11,20,000 11,20,000

-

0

o

c) Cneehn

500, FoOT D F-'u; 03§ WYBCIRAT.

) 3,50 BFIND Tone J3s0 wuTECINe Roedd . 400D, Be3EP SrRCWO.

200 TR 48,319, Bo. 28,000 FEDFE R0 TS LOBARTATINDIS.
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11. Mr. Natesh submits the following particulars for this income for the previous
year ended 31-3-2022. Compute total income from other sources.

a) Family pension 9,000 P.M.
b) Income from articles published in newspaper % 6,000.

c) He lives in a rented house paying a rent of 15,000 P.M. He has sublet half
portion of the house for a rent of ¥ 10,000 P.M. He pays Municipal tax for
entire house ¥ 18,000, repairs ¥ 12,000.

d) Interest on POSB A/c X 7,500.

e) Dividends from foreign company % 36,000.

f) Ground rent for land received in Bangalore ¥ 65,000 P.A.

g) Interest on Central Govt. securities ¥ 18,000.

h) Interest on Deepak fertilizer ¥ 14,200 (Net) listed.

i) Royalty from books published ¥ 96,000 (Expenses incurred % 9,000).

j) During the year he also won a Kerala state lottery ¥ 70,000 (Net) the expenses
incurred on purchase of lottery tickets ¥ 3,000.

b ¢ SHeTTTR BOFF IRF 31-3-20228, ©08ToRR0T0E FWHOR STONT
Sdadodat) DeRTIT]G.

a) BoEDOoW L0UWeS T,& donsd Tr. 9,000.
b) ©& 300 T,Fe3mop SeDINYOT 0T ek 4. 6,000.

C) 2w AR DI, ARET Sonwrt Sr. 15,000 @R 3p@TT. AT
Begm@o 50 onmaD), ma’ajaai:gt gonwrt de. 10,0008 evs RN QeRTOZT.
QWT BRE IO e TRLIR 301t 8. 18,000, d3¢d a')’?.‘;; gn. 12,000
ﬁé.gscbagd.

d) 5028 ¢3ed VPII0I SIBOWOTT WOTI W& de. 7,500.
€) TS FODINSOT WOT @I BrR. 36,000.
f) ondedIQTOR 0d JFeIIQOT wors Wt WRFE de. 65,000.
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g) %eoT, TeFoT W ZoTI, o o WE . 18,000.

h) BemE BrgATR wod ©E 08 14,200 (23¥) CIROEOLS.

i) TxEne 0T, £9008 2008 TonTS dn. 96,000 (‘adﬁ 3NOT DedF T, 9,000).

i) ;::..; ST, $e0¢ TorOE wed B 3. 70,000 (%) eoesd ésieé,sm
-; ENOOT DeddoF . 3,000.

-
oo
uuu\--

O TTNYOT 930 Swoneos wog 2t3), e:sz:modoam OO BOWD.

SECTION - D
RN -8
Answer any one of the following question, carries 9 marks.

(1x9=9)
CIRZYTRTTUR word o T3 200N, worBY o8N,

12. Explain any four types of Income Tax returns.
LRJTOTTH 4 50803 &m0 2O1 ba.sa‘ﬁvab DROX.

OR/eg=

List out any 9 inadmissible expenses while computing income from business.
=, <0 TRPBR), Ford& R30I ALFOTRNT 9 &SJ{@Q &93.

by




