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Vl Semester B.Com. Examination, August/Septembet 2O23

(CBCS) (2022'23 and Onwards) (Freshers)

COMMERCE

6.1 : lncome Tax - ll

Time : 3 Hours

SECTION _ A

aqrad - o

1. Answer any five of sub-questions. Each question carries 2 marks.

lnstruction : Answer shoutd be written completely either in English or
in Kannada.
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Max. Marks : 70

(5x2=10)

a)

b)

c)

d)

e)

oJnd;emddo ad> wd--'9dorl9ri erodotu. e,.g wd-{,,dnri odd> erodri$:.

What is profession ?

drQ aodded> ?

What is long term caPital gain ?

oeryordQ uodaog enql aoddedl ?

Mention any 4 disallowed expenses while computing income from

business.

i-ladC e>zJdQ Eod:bcC>aarl ed:d:Sienrld Cn{aadd^ m"i
\ o^ro I

&'(.air /\Y.J- 9Yn.
>

What is tax-free government securities ?

dori d::d iuaro zJdaodgriSodded: ?

State the income tax provision U/S 8OD.

de.ro 80D etGd:e-d saao$ dori &alofiddi.A9tu.

P.T.O.

I
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f) Explain the income tax provision U/S 80U.

de,to 80U erao$O_d.er6"o$ dori &uofid$4 ado&.

g) Name any 4 incomes chargeable to tax under the head income from other
sources.
.add drlaerlgod ud:d dorirtoqlddd CDdoaddo o"eDr dDsDd uoao$il$d>o

dioxr.

J SECTION _ B
AqDd - ?,c

Answer any 3 questions. Each question carries 5 marks.

oln{oaddro 3 €,d4deii erudo&. €,e Ed4ri 5 erodrlqt.

(3x5=15)

2. Explain the tax provisions for set off and carry foruvard of the following losses.

a) Unabsorbed loss from house property

b) Loss from speculation business

c) Unabsorbed business loss.

dr d$nd did$ d.ocen$ti $dJ C::od:dotuadri iot,":odi* dorl Oo$dri1$d)eJr4
^-)a 

d
c^JcDOfu.

a) doooasddo3DrlC C:d si cbcd e,xo[,Dd d*
b) nuo d"doadOod erccLDC di

'eJd:;

c) dooaacddo$Drld drdmdd iJi.

3. Dr. Prashanth is a practicing doctor who runs his clinic gives you following
data.

Receipts

Gifts from patients

Visiting fees for various hospitals

Consultation fees

Operation charges

Dividend received

Lottery income

t
30,000

1,00,000

50,ooo

80,000

20,000

2,00,000
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Payments

Rent of clinic

Medicine purchase

Operation theatre rent Paid

Electricity and water charges

Magazines and newspapers

Purchase of television for his residence

eedueddc

d,oeDrigod ucd erud:riod

ioddrd d:e-:u zJed ded uf5f ileod

idndoez3d dce.:u

d{236d^ d:e,lu

oqrood zlood:

erJe3o soaol:

@t5.9dSJ

f,&f zroari

EdQd$q dooad.:

dicSd dradao$ zroGrl Cead)edo

adrrs d:d: &eod d.:oo

ddgigd drdl dgdrrsc

d:dro fl dodddrdddl dooad:

Compute taxable income from profession for A.Y.2022'23-

ar . {, uo oss dd& t zg { d, S e o$ d, E o3:do nd:.edd: 0 e a d.:d ESnd e oSioa8, rl9 od

2}22-23de dori d-'.;,rrdo drQoclod uod ercrood>dq ddo aa8o.
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t
30,000

20,000

30,000

10,000

10,000

40,000

dJa.

30,ooo

1,00,000

50,000

80,000

20,ooo

2,00,000

dJa.

30,000

20,000

30,000

10,000

10,000

40,000
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4. Mr. Rahul resident of lndia furnished the following details. Compute his income

from capital gains for A.y. 2022-29.

i) Date of purchase of household property 1-10-1ggg

ii) Cost of acquisition t 3,SO,OOO

iii) Cost of addition in the year 2O0g-10 is t 7S,00O

iv) Fair market value as on 1-4-ZOO1T 4,SO,O0O

v) Cost of additions in year 2004-05 is { gg,OOO

vi) Sale consideration T 56,00,000.

cost tnftation lndex :2a01-02 - 1oo;2004-05 - 113; 2009-10 _ 148; and

2021-22 - 317.

tpd8eod: droRlolDd 
Q, e oad>e.:d: d$dod Addrfgdl e,dA,rraaod .zT2._Zgr$e ddddrdo

erdd uodaaS ile8 uoao$dd1 Eod>&Aou:o.

i) drdo$di $oeaxld oanod 1 -10-1999

ii) dood:dood aJeJ drD. 3,50,000

iii) 2009-1Ode ddrde)_dn6d iedrd dqdro. 7S,OOO

iv) 1-4-2001docb anro3nedd d;a$Ea{LJcJ dra. 4,50,000

v) 2004-05de ddrdO_dn@d tsedrd dqdro. 98,OOO

vi) dnoaud ?,JeJ dro. 56,00,090.

dead:a1dd doeSrod : 2001 -o2 - 100; 2004-05 - 113; 2009-10 - 148; a$d>

2021-22 - 317.

rl
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S. From the following incomes of Karthik (Resident of lndia) for the P.Y. ended

31 -9-2022. Compute his GTI for the A'Y ' 2022-23'

a) lncome from house property (computed) t 96,000

b) Director's fees t 22,000

c) lncome from profession (computed) T 4,50,000

d) Winning from lottery (net) t 70,000

e) Dividend from cooperative society t 18,000

f) Long term caPital gain { 75,000'

regrddddc zpdgec: ;m:,cJrhC:- uQrd ddr 31 -3 -20228r dgnd soaoSc

CrreeCrdl Cead:eD d. ddd Ci 2022-23dd udd iqe.r uoaoJ:dd1 Eod:baolro.

a) d.:d ?,Jaario})od uod smc$ (dsdJbead'J dja' 96,000

b) iCerddd d:e.lo do. 22,000

c) = 
303:cd z^.lod qJeroC: (dod:bGaCJo) d,o' 4,50,000

d) e:t:3:JOd uod soao$ (&dd$) d,o. 70,000

e) rE=; r:=-536 zJod erJz[Jod dro . 18,OOO

f) aef -=Q :-:Elad r19d dro. 75,000.

6. Briefly explain deductions U/S 80C'

de.ro 80c erBoJ:e-z;d;d dGdrlsdl io8daan ado:r'
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SECTION - C

aqDd - Pl

Answer any three questions. Each question carries 12 marks.

odn{oaddra *Jo& dd*rteri erudo&. €,e €,d4ri dqd* erodrl$.

Amt. (<) Payments

35,000 By Staff salary

Ililriltilililtililflililililt

(3x12=36)

Amt. ({)

49,000

26,000

72,560

3,90,000

49,000

24,000

7. Mr. Lakshman Rao is a Ieading Chartered Accountant at Bangalore. He keeps
his book on cash basis and summ arized receipts and payments A/c forthe year
ending 31-3-2022 is given below.

Receipts and Payments A/c.for the year ending g1-g-2022

Receipts

To Opening balance b/d

" Tax consultancy fee

t
2021-22 i,6o,ooo

2022-29 4o,ooo

" Audit fee

' Gift from cflents

" Remuneration i

2020-21 9,000

2021-22 36,000

2022-23 3,000

" Office rent

" Audit expenses

" Purchase of car

" Carexpenses

" Persona! expenses

" Purchase of

otfice computer

4,00,000

3,60,000

99,000

fromprofessionaljournals 28,OOO

" Special commission 7S,OO0

" Loan from bank 4,OO,OOO

" Director fee l 8,OOO 60,000
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" Share from HUF 90,000 " Purchase of

, Dividend from lndian company 15,000 professional books 16,000

' CA institute
membershiP fee 25,000

" Repayment of loan 1,50,000

" lnterest on loan 60,000

" Closing balance c/d 6,09,500

15,19,000 15,19,000

Adiustments :

a)  }"/rof car expenses are in respect of personal use of car

b) Otfice computer was purchased and put into use for profession from 1O-1o-2O21

c) Cash gift from client T4O,OO0 was not recorded in the books

d) 60% of loan from bank was used for profession

e) Depreciation is allowed at the rate of 15% P.A. on car and 4O"/" on both

comPuter and Professional books.

calculate his income from profession for the A.Y.2022-23.

9e o1"6"cna6 aouddo tSorlgoOd z'u..,dr:aDd eJdFodroefrdoanqd. epdd; ddlejd.

dddits drl& dq.goJro-udClaod drQ ouood 31 -3-2o22du erodraorbdod e'dd

tedre drdl aad8 ando$d1d$ri &edenAd.

tu-e d, 9 d: dl aa d I aro d 3 1' 3 - 2022 d, er o d, rto S."d o d
e:Q) r

aed,grl$c dJaq (dJ?.) mdgdsc dJag (dJo.)
i- o--

f 1- raacf fror1 35,000 obod fuQ.oa iousII *9Vvr7O ?uj vv,vvv -aJ

rr +A* ?3.jar.^r . .^i i:o: dJD.gL,rIt dvOO'*v|-J ivvt^'/ </Jvd

dJo. 2020-21 9,000

2021-22 3,60,000 2021-22 36,000

2022-29 4o,0oo 4,00,000 2022-23 3,OOO 48,000

l_ t
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' eJdFodoefrd dce.:o

" flooSztgod uod erud:dJod

" qgdd adref&od

uod ioqndd

" Aded de4e dea

" agoE&od ddd;oel

" 0derddd dre.lt

" &odro dlod: d:oarouOod

uod aoel

" qnd8eod: dodOourod

uod en6nod

-8-

3,60,000

99,000

29,000

75,000

4,00,000

19,000

90,000

" dq3e0 zroari

" e3dodOd:oefid $23:rdg:

" a)OeO dn&C a*
" aaod d{dsc

" *od $23:r

" de,,3eOrnfl $Oee :s;3;
rlsado$o$

" a)oeO ilaGd

ddgdd d)rd

" CA Bodri d[Jda e^i

rffillltilililtil]tffiflililtil

26,000

72,500

3,80,000

48,000

24,000

60,000

16,000

60,000

6,09,500

15,19,000

b) dqJeoo$ ztstooogddlo aoaod 1o-1 o-2o21dod: $oeoxr en:do3oehBenfld.

c) nuo8o0)od uod dileb w{rziod dro. 4o,ooo deaddl d{Edo_enaro:re.:_.
d) de. 

lOOegzmroEd 
xaerde dr9-R wdo*oeflienhd.

e) aood abeej dedca 1s dE ddrdo aiarto ziradod:og $e ddgdd d)ddirsj abeej
de. 40ddg ddrdo nddeo$di d>dzieaofl d.

dOri ddr 2022-2gi6el{o3:anricdod 
Q,e e.:d;mooaaf erdd dr$ ucrooJrdq

dod>&Eou:O.

15,000 ddi^d doe,r
Oq5 d

25,000

" xioe) abcbmdg iln&r .1 
,50,000

" Faod &eOd uq
" uodrd gerl

15,19,000
qgd dD8egrlqb :

a) de. 40ddgandd daflanBnoilDnd.

ll
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8. Mr. Tippesh sold some of his properties during the P.Y. 2021-22is as under.

a) Residential house at Mandya which was inherited by him in 1998 sold on
31 -1 0-2021 for { 36, 60,000. FMV on 1 4-2001 t 9,00, 000, cost of i mprovement
made during the year 2012-13 is t 3,00,000, expenses on transfer
t 60,000.

b) Jewellery cost T 3,50,000 was sold for < 2,60,000 in May 2021 which was
acquired in June 2014.

c) House hold furniture costing T 80,000 in 2012-13 was sold in March 2022
for t 98,000.

d) WDV of motor car.on 1-4-2021 was t86,000 and was sold for {95,000 on
1-12-2021.

e) Self cultivated land was compulsorily acquired under law for T35,00,000 on
1-1-2022 and its cost in 2004-05 was 6,50,000.

Compute the total taxable capita! gains for the A.Y.2022-23.
(Cll 2001 -02 - 100; 2004-05 - 113; 2012-13 - 2O0; 2014-15 - 24O and
2021-22 - 317).

Q,e 
-gdedddd dearoxb ddr 2021-22d0_dDoor^laad es&il$ dDbg dsndogd.

a) dcodrd aaid dcd .lagdrdaafl 1998do_ uoodco 31 -10-z021dodc
dra. 36,60,000 ErdrrorealERd. ooaod 1-4-2001 docb.add oarodoedd dnd:dufl
#e.r, do. 9,00,00 0, 201 2 - 13 dO_ eq:{ q dB d". 3, 00,000, dro rdd d*60, 0OO.

b) u$dearlsb $OeO xoor 2014, aDOeO droq dro. 3,50,000 d>cnt^l drarfr.
d:e 2021, dnoaatd dei dJa. 2,60,000.

c) {,doedolneh erudddearl$ 2012-13dO-sDoeA dz*do. 80,000 d>oaod deJ

dnztrr 2022dO_ dB. 98,000.

d) doeoodr rodr idd9o$ dodd Ooaod 1-4-2121dod: tood dPo, do. 86,000
ildl Ooaod 1-12-2021dod: dnoe^ld LJeJ dro. 9S,OOO.

e) 40d dd.to qlotu Ooaod 1-1-2022 dod: dro. 35,00,000 do rodo&d Bmd
daa;cd:aa R ddd6xldo o Ad:. 2 OO4 - OS do_.add dF o, do. 6, 50, OOO .

d;ee.:ood Oddrlgod 2022-23d ddddrdo doriri z.gddrd uodaro$ rfpdol:di
dod:bcolro.

(Cll 2001 -O2- 100; 2004-OS - 113; 2012-13-2OO;2014-15-24O d:dJ'
2021-22 - 317).

I
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9. Following is the P and L A/c of Naik for the p/y ende d g1-g-2022.

Particulars

To Salary

" Advertisement

" Sundry expenses

" lnterest on capital

" Fire insurance premium

(8OOO relates to HP)

" lncome tax

" Drawings

" Bad debts

" Provision for bad debts

" Repairs for house property

" Municipal tax of HP

" Life insurance premium
I

" Donation to political party

" Depreciation

" Net profit

*'t

Additional information :

a) Salary includes t 1O,O0d paid to household servants.

b) Allowable depreciation as per lT rules t26,000.

c) 50% of repairs expenses in respect of Hp related to own use.

d) sundry expenses include { 5,000 Naik's birthday expenses.

compute his taxable income from business for A.y. 2022-zg.

Itililililffitil]tffitflfil]

t Particulars t
68,000 By Gross profit S,2T,OOO

40,000 " Rent from HP 96,000

26,000 " Dividend from domestic

-10-

22,OOO company

" Winnings from lottery

24,000 " lnterest on securities

36,000

29,000

24,OO0

26,000

19,000

16,000

21,000

15,000

22,000

2,46,000

6,32,000

19,000

35,000

16,000

6,32,000

lt-r
-l
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d*nd crrd d:dg o'{ andorD ge oaoJcrfddd uQrd ddr 31-3 _20228deod ilD&go$Dncs,:. iddd,- zoiz-2386 drdaadood uod de - .----r
dOd&COg:O. w e.,\.,wuq) LJoo gOfi UOaOi:dd,1

adddsr

ri ioug

" ?so6oeood,)

" .aqdd $a$rrlg;

' uodaagd abe0d ue
'eJoE Ad> dod:

(dD. B,0OO {od abdri)

" etaao$ dorl

" {od $ai:rilsl,)

" ddd.: xae:

' Edd) msrlg 0e
" a$d odeo $z$r
' a$d €)dBd dorl

" ded ed> dod:

" oa?s6eo$ ddso dedri
" Bddg 

*!

" &{9 enqi

Addd$t 
d/0.

obod doo enqi S,2Z,OOO

' abdo$ saari 96,000
' Bdeg dodOot:od enqnod 18,OOO

" ero[Jooc:od uod rlgd 35,OOO

" 
16oadgrfq 

ai:eeJ ua 16,000

6,32,000

dJo.

69,000

40,000

26,000

22,000

24,000

36,000

29,000

24,000

26,000

19,000

16,000

21,000

15,000

22,000

2,46,000 
;

6,32,000

€Bdd ilaee I

a) Bozogd._dre. 16,000 dbdo$ doBrrodorl md.ieroAd.
b) uoao$ dod ictebd {,aad d$o$ud:a-od iddg dro. 26,000.
c) dedaa S0 deb oieo $z,j:r {od _bdd douoe,rrd
d) eqao pJa$rdse-dro. 5,000 oao,:a6d &uD*dald $a$r deocbdd.

-'F

I
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10. Manju a medical practitioner furnishes his receipts and payments A/c for the
P.Y. 2021-22.

Compute his income from profession for the A.Y. 2022-23.

Receipts

To Bal. b/d

" Visiting fees

1,50,000 By Purchase of professional books 60,000

2,00,000 " Subscription to lndian

Consultationfees 1,90,000

Sale of medicines 2,70000

Salary as part time

medical association

" Household expenses

" Rent of clinic

" lncome tax

" Purchase of medicine

" Carexpenses

76,000

98,000

26,000

32,000

44,000

48,(X)O

1,50,(X)0

56,(m

Jc ---

88 --:

lecture in MIMS

Gift from patients

lnterest on post

office saving bank

Dividend from

domestic Co.

" Electricity and water

56,000 " Salary to staff

80,000 " Car purchase (On 10-10-2021) 4,00 i- I i

*t

11,20,000

Additional information ' t

" Purchase of surgical equipment 6C il - -

" Balance c/d 1,20,(X)O

11,20,(m

a) 5O/" of motor car expenses are relates to his personal use

b) Provide depreciation on surgical equipments and professiona! books al4ff/o

c) Gift include T28,000 received from patients on occasion of his birthday.

'l
rr
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=::.:== =; 3roJ: d.Eo$doahd: er0rE ddr 2021-228 Xred.g abdJ and8rl$.---r-- -ejr- O d et eJ r

j-.:::-rj a.:35J, ddddr 2022-23d d,gdd eJetro1)d&, dod)bao})o.]. ; d ejr o(

-13-

nc*eds5O

fi rldod Sep't

'SrJo$ d:oo

'*eraa dler
d

'UhiQ dnuot^l

'MIMS do_eroducod

e,Efurt'd douS

'dcrhrf?od erud,:rtod

' rrcC d$eo ero96'Jod)

esdc,rod ua
G

'S&t dodOou:od

@Fcd

dJo. mdgrlqll dJa.

1,50,000 oe:od ddgdd d)ddrl$ aDoeo 60,000

2,00,000 " Wod8eod: {drSeod> d:od9 do9ri 26,000

1,90,000 ' r$droedoloeh $23:r 32,000

2,70,000 
:: 

*U*erojr zuoari 44,000

eroao$ dori 48,000

76,000 " Eii6d9 eDOeO 1,50,000

e8,000 
:: 

*-*d: aadd eDzsrr 56,000

doeorod: rodr $oeO

80,000 (10-1 0-2021) 4,00,000

" Oed) d>d; acbrd 36,000
3

' 
uaqa ious 88,00056'000 

:: ;ffi:'l]--rearrsaDoeo 60,000g^J

eo8dr 9o1 1,20,000

11,20,000 11,20,000

-r? 
o.

* : -3 i*JsaPg .

: =:== 50dd1mod $r,3,:r toddo zosEcnnd.

bi =_:=: didd$c oarto dt?3Sao^erudddeorl9 d:eej de.40dd1idd9 drlorro.

c) a?:li9oC idd t;edderf$O-dro. 28,000 d>t$,jd?*d iodeprd erud:riodrlqnAd:dd.
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11. Mr. Natesh submits the following particulars for this income for the previous

year ended 31-3-2022. Compute total income from other sources.

a) Family pension t 9,000 P.M.

b) lncome from articles published in newspaper{6,000.

c) He lives in a rented house paying a rent of 15,0(X) P.M. He has sublet half

portion of the house for a rent of T 10,000 P.M. He pays Municipal tax for

entire house < 18,000, repairs < 12,000.

d) lnterest on POSB A/c T 7,500.

e) Dividends from foreign company t 36,000.

f) Ground rent for land received in Bangalore {65,000 P.A.

g) lnterest on Central Govt. securities t 18,000.

h) lnterest on Deepak fertilizer { 1 4,20A (Net) listed.

i) Royalty from books published < 96,000 (Expenses incuned t9,000).

j) During the year he also won a Kerala state lottery t70,fi)O (i.le| the expenses

incurred on purchase of lottery tickets { 3,000.

Q,e do3efdddr uQrd ddr 31 -3 -2}22ireo.9d;rloodod dsdod er6"o3:d

drDbeo$d1 eeacbod.

a) dco,uou.loz3e6 {,8 goil*b do. 9,OOO

b) dgdo$O_{,duaap eJeaDdrt9od uod er6Do$ do. 6,000.

c) .aAO ?roari d)dobO-ilaxi$Qd>,8orl9rl do. 15,000 zro@ri dod:aod. .qdd)

dedaa 50 paitddldrdoJ:dl eor{eri drD. 1O,OO0dd erud zro@rirofl &eacboad.
.addr .ace d)do$ d>ee3 ddBdri dorl do. 18,000, odeo dq d^. 12,000

d[^3dJoad.
cJJ

d) eroai depeo ero9aooJr andourod uod uG do. 7,500.

e) ede$ dod&rl9od uod enrpod dra. 36,000.

f) aiorlgoodOJ$d ano &deddOod uod zroGri ddrEo drD. 65,000.

-'t4-

'-l
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g) =::t lardd zJ{,oagdeod uod u6 do. 1g,OOO.

h) l:== **-ejericf&od uod rEdo. 14,200 (e*g) odnoedo,rrd.

i\ = -=-.. <r/ r--:, rv DQ,roood uod o??3dd d/a. 96,000 ("add6drlod$ai:r dro. g,O0O).

i\ - -.< --ir 
= 

=:E =I.dO_ EedS imrdd erJ[.30 dra do. 70,OOO (ed_g) eroe3o o3Eer^ld>
j^'-.... 

=*--q- ^.^.- 

t'-';-'f ''--
=*?;;,jJ grbed $z$r dJo. 3,OOO.

=:!-3= iddrrgod.add drosrrgod ?Jod ?.0^D (JcDo$ddl Eod:&Eo):o.

SECTION - D

e?;,Dd - 6

Ansuerany one of the fofiowing question, carries g marks. (Ixg=g)
oilOSoaao e.oa$ dd..ri erDdO8,r, r.o?Jd) erodrlq;b.

12.,E plain any four types of lncome Tax returns.
Ggaaddo 4 oe.9o$ e:croo$ dori o[io6dgq &do&.

OR/er$aa

lisfi out any 9 inadmissible expenses while computing income from business.
aE Ddd eDqJdq do&&ao,,laorr 

{edodorld g dq.rgdtr.99,1.

I
I'r


