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VI Semester B.Com. Examination, August/September 2023
(CBCS) (2016 — 17 and Onwards) (Repeaters)
COMMERCE
Paper - 6.3 : Income Tax -l

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely in English or in
Kannada.

SECTION - A

Answer any 5 of the following sub-questions. Each sub-question carries 2 marks.
(5%x2=10)
1. a) What is vocation ?
b) What is short term capital gains ?
c) What is meant by cost of improvement ?
d) How do you treat bad debt recovered earlier written off ?
e) What is gross total income ?
f) State the provisions U/S 80U.

g) How do you treat family pension received by the family members of a
deceased person ?

#

SECTION - B

Answer any 3 questions. Each question carries 6 marks. (3%x6=18)

2. Mr. Gagan has the following Receipts and Payments for the year ended
31-03-2022. Compute his professional income.

Receipts < Payments 4
Consultation fee 2,00,000 Office rent 1,20,000
Drafting charges 1,560,000 Salary to juniors -

Dividend received 60,000 and staff 84,000

P.T.O.
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Lectures in law institutes Car expenses
as guest faculty 20,000 (25% personal) 40,000
Gift from clients 30,000 Books (annual) 10,000
Contribution to PPF 15,000

. Mr. Himank bought a residential house property in May 2011 for ¥ 2,34,000.

He renovated property in 2016-17 at a cost of ¥ 3,21,000 and the property—
was sold for ¥ 29,00,000 in Nov. 2021 (brokerage 2%). Another residential
house property was bought in Feb. 2022 for ¥ 6.60,000 (brokerage 2.5%).
Compute the taxable capital gains for the A.Y. 2022-23.

Cl1 2011-12 = 184, 2016-17 = 264, 2021-22 = 317.

. Explain the provisions to set-off and carry forward the following losses.

a) Loss of house property.

b) Short term capital gain.

. Ms. Hansika, a resident submits the following particulars of her Income and

Expenditure for the P.Y. 2021-22.
Compute total income for the A.Y. 2022-23.

a) Gross total income ¥ 9,00,000.

b) Contribution to PPF 80,000,

c) Contribution to annuity plan of LIC ¥ 15,000.

d) Contribution to PM’s Nationgl Relief Fund % 10,000.
e) Contribution to charitable hospital ¥ 10,000.

f) Contribution to defence fund ¥ 10,000.
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8. Mr. Lekhan Atharva is a member of Legislative Assembly. He has given the
following particulars of his income for the F.Y. 2021-22.

a) Salary from Govt. of Karnataka ¥ 55,000 per month.

b) Daily allowance for attending sessions ¥ 70,000.

c) Interest on F.D. with Central Bank of India (gross) X 77,000.

d) Rent from house property in Bangalore X 20,000 per month.

e) Dividend from Maruti Suzuki Ltd. X 6,000.

f) Income from letting on hire plant and machinery ¥ 24,000 per month.
g) Dividend from Sirsi Co-op. Society ¥ 4,800.

Compute income from other sources.
SECTION -C
Answer any 3 of the following questions. Each question carries 14 marks.  (3x14=42)

7. Following is the Trading and Profit and Loss A/c of Shailesh Enterprises for
the year ended 315" March 2022.

T 4

To Opening stock 1,24,000 By Sales ‘ 33,30,000
To Purchases 7,28,000 By Closing stock 1,36,000
To Carriage 78,800
To Wages 52,000
To Mfg. expenses 63,000
To G/P 24,20,200

34,66,000 34,66,000
To Salaries 228,000 ByG/P 24,20,200
To Int. on capital 1,72,000 By Rent from house

To Drawings 1,10,000 property 44,000
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To Rent and taxes 1,564,000
To Donation 25,000
To Repairs 61,000
To Depreciation 73,000
To General expenses 24,000
To Legal charges 6,000
To IT appeal expenses 10,000
To Audit fees 5,000
To LI premium 46,900

To Fire insurance premium

for goods 23,300

To Daughter’s college 30,000
fees

To Travelling expenses 18,000

To Net profit 16,00,000

25,86,200

Additional information :

#

1) Stocks are valued 10% below cost.

By Dividend from
Tata Chemicals

By Bad debts
recovered

By Int. on debentures
of M & M Lid.

By Misc. income

By Gifts from relatives

2) Depreciation allowable as per IT rules % 54,000.

3) Legal charges are in connection with purchase of land.

4) Repairs include ¥ 6,000 re'lated to house property.

5) Salaries include T 4,600 paid to a domestic servant.

6) 40% of bad debts recovered were disallowed earlier.

Compute taxable income from business for the A.Y. 2022-23.

AV

10,600
15,000
18,000

8,000
70,400

25,86,200
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8. Mrs. Vidhya, a physician and resident of Chennai submits the following

Receipts and Payments Account for the year ending 31-03-2022.

Receipts T Payments 4
To Balance b/d 70,000 By Rent of clinic
To Consultation fees 2020-21 80,000
2020-21 25,000 2021-22 1,20,000
2021-22 2,50,000 By Surgical equipments 1,00,000
2022-23 30,000 By Computers 50,000
To Visiting fees 80,000 By' Interest on loan
To Winnings from lottery (profession) 12,000
(gross) 50,000 By Professional books
To Interest on Post Office purchased (annual
Savings Alc 30,000 publication) 15,000
To Gift from patients 40,000 By Purchase of car 1,50,000
To Share from HUF 20,000 By Household expenses. 20,000 -
To Sale of medicine 90,000 By Income tax 5,000
To Loan from bank 1,50,000 By Life Insurance Premium 18,000
¥ By Gift to mother 12,000
By Car expenses 30,000
By Lottery ticket 25,000
By Staff salary 1,20,000
By Balance c/d 78,000

8,35,000 8,35,000
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Additional information :

1) WDV of car on 31-03-2021 was ¥ 1,00,000 on which 15% depreciation to
be charged. Car is used 60% for profession and 40% for private purpose.

2) Visiting fee due but not received for 2021-22 is ¥ 18,000.

3) Consultation fees due but not received for 2021-22 is ¥ 8,000.

4) Surgical equipments and computers were purchased and put to use on
10-09-2021.

Determine Taxable Income from Profession for Assessment Year 2022-23.

9. Mr. Santhosh inherited 20 acres of agricultural land in urban limits from his
father during 1986. The FMV on 01-04-2001 was ¥ 38,000 per acre. He
made improvements during the P.Y. 2005-06 at a cost of ¥ 3,000 per acre
(Cll :117). On 17-08-2021 he sold 10 acres at ¥ 12,50,000 per acre and
expenditure on transfer was 4%. He made the following appropriations.

a) Purchased another of 10 acres of agricultural land at ¥ 1,90,000 per acre.
b) Purchased a residential house for ¥ 24,00,000.

c¢) Paid X 9,00,000/- for a bank loan taken for private purpose.

Compute taxable capital gain.

(CIl : 2001-02 = 100, 2021-22 = 317)

10. Information about assessee

a) Composite rent of building along with machinery ¥ 2,50,000. The following

are the expenses on machinery : depreciation — T 8,000, repairs — T 4,00C

b) He earned a Royalty of ¥ 40,000 from stone quarry and the expenses to

earn this income ¥ 3,000.
c) Salary as M.P. X 35,000.

d) Income from bank fixed deposits T 45,000.



[ ST = CB - 287

e) He earned a dividend from foreign companies grossing ¥ 65,000 of which
% 15,000 was deducted as T.D.S. in that country and the balance was
received in India.

f) Winnings from horse race ¥ 2,10,000 (net).

g) Remuneration as examiner from a University ¥ 48,000 and incidental

expenses X 6,000 of which 50% expenses were reimbursed by University.
h) Unexplained expenditure ¥ 10,000.

i) He has taken a house on rent for ¥ 21,000 p.m. He has sub-let out %
of the house at ¥ 15,000 p.m. and the expenses relating to the entire
house incurred by him : Municipal Tax : ¥ 15,000, Repairs : T 6,000.

Compute the income from other sources for the A.Y. 2022-23.

11. Ms. Dhanya submits the following particulars :
Incomes :
a) Computed salary income ¥ 4,00,000.
b) Computed income from property let out ¥ 1,30,000.
c) Agricultural income from Bangladesh ¥ 2,00,000.
d) Share of income from HUF T 3,40,000.
e) Computed inco_me from STCG ¥ 1,50,000.
Expenses : !
a) Life insurance premium paid ¥ 28,000.
(sum assured ¥ 25,00,000)
b) Medical insurance premium paid ¥ 18,000.
¢) Loan repayment towards home loan instaliment ¥ 20,000.
d) Contribution of T 20,000 to the Swachh Bharat Kosh set up by the

Central Government.

Compute tax liability.
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1. a) Be[eemaody (vocation) Q0mdesd 2
b) £eRIH WoBTT T3 Q0TI ?
c) @ata%% ﬁzi ROV ?
d) SRTL0 T TRG TITVICIRNTUT TTHNT TOT), Sert TORILED 2
e) ﬁ%e E5T0030 ROTITETY ?
f) U/S 80U ©&03 2uwomsnds), &9x.
g) 0,3 53,3030 B0 03T STCTI, LTS BED0WTTO IRTBRYIFTI), B¢
ONEFTON0 ?
RN - W
SIRFmnde 3 T IRer eu3on. I3 T3 6 Losnied. (3x€

2. 3¢ Nng® ©BOR 00T TRF BNT 31-03-2022 SITR wod B TWSOINT

BnEI0N0T [T F@ STORTIY, FORELECIX.

ALZ 30BN TR, TRESERNT oRe.
T2, 00 T Y, .2,00,000  3eded @A 1,20,000
ATTEAT B0, 1,50,000 300307 =080 40l

Splpler] 60,000 =ow¥ 84,000
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T, 00 QTR TS, 935 DT edr
PRI, IOOT 20,000  (25% zmodo sown) 40,000
TIMOTOCT oz BRwon 30,000 B (Tours) 10,000
PPF =o&s 15,000

3. & ¢ &TRoF*TT[Td e 2011 09 2.0 T3 3.«30:*013 2,34,000 ce.nen

S00eDATT. 2016-17 08 &3 majow"ia 3,21,000 Tw. ri¢ 333:5@ DETOATITO. B3
SBR00T TFowot 2021 o9 29,00, 000 OR.NEA SR INART (T R¥ 2%).
NOBT Lo RS Eo‘.z"”m% 0,50 2022 09 6,60,000 Tn. a:“e'g‘ddq LOERATTO
(TR 2.5%).

2022-23 T 3o S=F ﬁ WOBZY YT SEA.

SRS wm&“;du rm?::i 0% 2011-12 = 184, 2016-17 = 264, 2021-22 = 317.

. sﬁmzﬁm DNVE:S) 5.1)0335 ANWZ SWOTINTE B3 ﬁ'@ﬁsﬁaﬁ;ﬁﬁﬁ% W IR wrj\aaﬁa:-h.

a) R BRWOT WIS SN0

b) SDIMARNlele: it R onthigtIom

. WX TF, o, B TNT =ood W= SOZSJF?T%?TD &o0T JAF 2021-22@a

QeRTOTT. 0= L0, STROLNTR), Bort Smr 2022-238 5 FOROLEOAO.
a) m&zﬁr‘ eﬁcs*aﬁa dr. 9,00,000.

b) &.&.2%. ﬁ:fomo‘:amigad.e. 80,000.

C) 23w DF» TOVOD TIREO3 QN o0 ﬁagjd% de. 15,000.

L

d) 78 R0, 00NV o'aab R0T0 O B No—ac\m}m tn». 10,000.

¢

e) o3 e.ﬂggﬁ xomm%cﬁ%d@. 10,000.

f) 3§Am WOWWeF QT Ro CTIRCIoAT Te. 10,000.
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6. 3¢ SeDT PBFTFT W) GPSRY ITT, 2021-22F¢ ST0D BRFE B3 IPBoT

LITMTR VeRTT.

a) ITFLIT IFFO00T Bowed donert 55,000 TR, NLD.

b) mw@ﬁ Towoonen &2, 70,000 Te. A,

C) X0t & w3, 08° &T° WoROINGT BT Bex3td Foed W& (FRw) 77,000 Te. MsH.
d) @onsedsE =0 wan wmod donert 20,000 Tr. L.

e) [RTLE Toeds FoTACWT %03 6,000 Be. Nb.

f) obodre a0 woar smoodbd sonert 24,000 Sr. R,

g) JAF IHET BOFOOT 23003 4,800 Tr. ngh.

SAtiver B

IRYRTEA3 TIRer evIon. B8 TI R 14 sosnsd. (3x14=

=

oR. oR.

T0RE TR 1,24,000 RO 33,30,000
0D 728,000 =083 T 1,36,000
wed 78,800
300 52,000
BB 3, 63,000
:i%@ Sianleve) 24,20,200

34,66,000 _ - 34,66,000
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Rowy 2,28,000 x%e.: g 24,20,200
WOBTPT 20O W& 1,72,000 @3 wan sood 44,000
:'u;og 0WDF 1,10,000  emem ganges FOTROOTS
Ween R 3ork 1,654,000 eoegeos 10,600
WD 25,000 ROT O TS 15,000
03¢d 61,000 o7 & 2 BozeDH
ATTY 73,000 meTIT HoedT wE 18,000
TR, ﬁzgé 24,000 223 @D 8,000
FOTRT aai 6,000 =oe05EB0T tuERAS 70,400
B0 3oR oI ﬁza;& 10,000
efﬁe"w‘ea’uaec,ﬁv j"’?: 5,000
DD &, 600000 46,900
2Jos 3 &, ewe0 (o) 23,300
RN FSezd e 30,000
%, 03¢0 g, 18,000
SRF Togd 16,00,000

25,86,200 ' 25,86,200
TN DT : A
1) CRTTL, dziﬁ 0Z Je.10 3R PS¢ >, TOROONT.
2) ©mecd Zor doERZ ¥,%°0 ATFY 54,000 Cn. R,
3) Bz :j AR DOCBR BowoHT
4) 5I3¢d O ST 6,000 T, rieh TET HZR AOWORT.
5) ROWIYTY FeoT 4,600 TR, rish & Jemsrn goes 3 BRSNS,
6) PTHTLE e TS o¢. 40 TR0 120.
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8. 3,608 TR, POUT VA Tone o SO, TRRATOT FT,W B3 INT 208 8 3O
TORENTTY DOXFT s-.soﬁ%ﬂ 31-03-2022 ‘u‘; ma@p.

2:3@%3 Z
020073 T, TORT S, 70,000

o003 ROTD eb@a

2020-21 25,000
2021-22 2,50,000
2022-23 . 30,000
020T etdny 0Q, 80,000

CA0T TOLIDONOT ﬁcaua‘oo

(RRY) 50,000

2308 WA 30,000
C00T BRENNPOT LRINRT 40,000
o007 3R Bordow sweck 20,000
02000 BRY 03 90,000

od wosRes IdT e 1,560,000

8,35,000

ARV

RS L4
it §0%° wRen
2020-21 80,000
2021-22 1,20,000

A 9% 0388 eomEcnivo  1,00,000
7t gome,uc’ 50,000

(F,3mn) 12,000
i %w,&em DRT
DoeD ([TRF0ST) 15,000
R 590> 206D 1,50,000
7 208 DD .~ 20,000
R &30 3o 5,000
A e i 20 18,000
R Boort svEIReS 12,00C
i} 00 DWOFNH 30,00C
7 L0 138 BRORTY, 25,00C

7 357e0 Towsnsd (A2WO0) 1,20,00(

1 ©08%0 B0Y, - 78,00(

8,35,00(
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1) WDV, 52050, 31-03-2021 39 B, 1,00,000 ©TTY Je. 15 3T3L 3rioo.
T, Je. 60 =,8MN &) Je. 40 53N @*3@%57‘{3@ WEBCINT.

2) 3esdne =0 209 ge. 18,000 ::;:, 2021-22 2 5 __*a:ife% AETOXE).

3) Zem o0m 2021-22 s 2. 8,000 2328 9 vse &

4) 33,2382 ev¥on <= Fon, RTTFEY 0e0T 10-09-2021 o8, wcdpeng
QETBERNT.

B 20eDT ATTRLOT 3017 WDET %@ﬁo‘ f'scmc::i::a"manL 2on S=F 2022-231‘::
FORO&GLBCAD.

9. 3¢ Dodnex S=TH 335.2/ BoTood0 1986 09 20 283ned [, JTCWL
T WTToBeoT3TToN TEOZT. 33 Hawed INCT TOWEHY WIET.
35 e 01-04-2001 Sozd o, 38 ,000/- 5,8 2831 wow 9, 0dneeds
=RTTE ISH LETEE (FMV). 2005-06 003 JRFTE Te. 3,000/~ 233K
UG TP DGRTE S8, IRBRNS. (CIl 2 117)17-08- 2021, 10 o83 zsmﬁm

dr. 12,50,000 =& 2837 b"’ﬁtﬁ@ BR0 4% ST ﬁzs SRTBRNT. B F980
D, IRTERNS,

a) 10 2%3 ma0ed d.fa;.' 1,90,000 =,8 2831 FETY DoeOTRAT.
b) c©». 24,00,000 BEE 0zd T SORCH) DoeRTTNG.

C) Tr. 9,00,000 :33h 232, 0%° O TWTTE IRTHAT,

gon wormy BHR00TIY, Fom&B00.

(Cll': 2001-02 = 100, 2021-22 = 317)
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a) S0 WRN TWE 03 03003, ETBTED %¢0 ©r. 2,50,000.
DeRFN0 :
Q'boé@)eaiﬁtmmé =33 : 3R. 8,000.
o3¢0 : Br. 4,000.

b) s%mbmod L0030 oaoﬁs@ﬁa‘ea g, 40,000.
020003 D TR. 3,000.

c) wy MP o3 wog Rowe de. 35,000
d) A0 SeReANO0T WO WR TR. 45,000.

e) NTIed BOBANYOT ARE 21203 dp. 65,000 DBBTY TR. 15,000 T.D.S.
SINEG 0STE, %i_‘es&%d SOYTDOTII, TEOTT.

) 508 bareod ot Ry soech 0. 2,10,000 (2339)-

g) B, L0NT TOeFTTN 20T &To0d Tr. 48,000 =022 Towos =4,
Sn. 6,000. 2w0Q,50% QBT OORT TR INAT.

h) QETHBCIRND Dedor Br. 10,000.

) 50 . 21000 3 SoET 10T ST TREMA =35 A
(ADIATVY e w&n (sublet) im%a%d. e woart ©.15,000 gonent

R0 BT Ble WFOL o= R

m&my 3oR oe. : 15,000, o3¢0 oe. 6,000

0BT BAUOOOT WOT %W, Ciaplevorniavy 'ﬁvﬁmm SwF 2022-23
F0@OLROW0.
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WOTF ;53:;5 O 3 B9 cDESUﬂ'%fE'igi R‘mﬁcﬁ:@gd :

a) &z AOWY <oy 0. 4,00,000.

C) WomTesnom FTD s . 2,00,000.

&
0T THE STl T, 3,40,000.
e) t?i&ta‘ CRIQ worme SaaD Tn. 1,50,000.

SNV

a) 26 Qsn TR0 Fozy ﬁéit:% TR. 28,000.
(%82 a3 Gspl ) TR T, 25,00,000 ?).
b) a;;“quﬁm‘i: VTP O Fozy ﬁé.:_m: TR. 18,000.

C) =3I e SROT TImE . 20,000,

d) =23 enoz gnes @mdmaﬁi (BeoT, Borom mem’odaeg) TOWER)
(Slanleve) 003 NTFO3

#
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