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Semester B.Com. Examination, May 2017

(Semester Scheme) (Repeaters)
(Prior to 2012 -13)

COMMERCE
Financial Accounting - ll

Time : 3 Hours Max. Marks: 100

lnstruction : Answer should be written completely either in Englishor
Kannadaonly.

SECTION _ A

1 . Answerany 1 0 of the following sub- questions. Each question carries 2 marks. (1 0x2=20)

a) What is salvage ?

b) How do you calculate gross profit ratio ?

c) What is departmentalaccounts ?

d) From the following information, find out fire insurance claim.
Value of stock on the date of fire t 1,00,000. Policy amount T 75,000,
goods saved from the fire T 25,000.

e) What is cash in transit ?

f) Mention any two objectives of departmental accounts.

g) State any two merits of single entry system.

h) Mention the basis of apportionment of the following expenses in case of
depaftmental accounting

1) Labour welfare expenses 2) Advertising

i) Mention any two lndian Accounting Standards.

j) What is independent branch ?

k) Mention any two objectives of conversion of single entry into double entry
system.

l) What is accounting standard? P.T.O.
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SECTION - B

Answerany 5 of the following. Each question carries 5 marks. (5x5=25)

2. Mention any 5 features of single entry system.

3. State the objectives and function of the Accounting Standards Board.

4. Fire occurred in the premises of Kala on Oct. 31, 2016, All stock were destroyed

except to the extent of { 2,800. From the following details as certain the claim

to be lodged by Kala.

Finalaccount of Kala were prepared on 31 -12-2015

Sundry creditors on 31 -12-2015 were { 25,000

Sundry creditors on 31-10-2016 were T 20,000

Stock on 31 -12-2015 was { 15,000.

Sales from 1 -1-2016 to 20-'10-2016 amounted to Rs. 1 ,34,000. Payments to

creditors { 1,30,000.

Normal rate of Gross Profit on sale was 20%.

5. State the basis of allocation of the following expenses in departmental accounting.

1) Discount allowed 2) Salaries

3) Rent and rates 4) Depreciation on furniture

5) Welfare expenses

6. From the following figures drawn from the books of Harsha, you are required to

calculate credit sales.

B/R in the beginning of the year 3,900

Debtors in the beginning of the year 15,400

B/R encashed during the year 10,450

Cash received from debtors 35,000

-z--.
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Bad debts written off

Returns inwards

B/R dishonoured

B/R at the end of the year

Debtors at the end of the year

Particulars

Opening stock of goods

Purchases

Wages paid

Direct expenses

Sales

Sales returns

Purchase returns

Closing stock
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7. Calculate Gross Profit percentage from the following information :

1,400

4,350

900

3,000

12,750

t
80,000

5,66,000

1,00,000

40,000

9,10,000

10,000

6,000

60,000

B. Journalise the following transaction in the books of Head Office.

a) Remittance of { 4,500 made by Lucknow branch to its Head Office on

30-12-2015, received by Head Office on sth January 2016

b) Goods valuing T 2,200 despatched by Bangalore branch on 23th Dec. 2015,

under instructions from Head Office and received by the Lucknow branch on

30th Dec. 2015

c) Depreciation amounting to t 1,100 on Lucknow branch fixed assets when

accounts of such units are maintained at the Head Office.

d) Goods worth T 9,000 despatched by Head Office to Bangalore branch on

30th Dec. 2015, received by the branch on 7th January 2O1O

e) Bangalore branch paid t 400 dividend to a local shareholder on behalf of the
Head Office.
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9. From the following particulars, prepare the Departmental Trading and P/L A/c

forthe Year ended 31-12-2016

Particulars DePt. A DePt' B Total

Opening stock 14,000 12,000 26'000

Purchases 75,100 69,800 1'44'900

Sales 1,O0,OOO BO,0OO 1'80'000

Return outwards 1,100 800 1'900

Carriage inwards 1'430

Ctosing stock 16,000 17,000 33'000

SECTION _ C

Answerany 3 questions. Each question carries 15 marks' (311$=45)

10. The sun Ltd. had incurred its goods for { 1 ,60,000. There was an accidental

fire in and its premises on Feb.-20, 2017, which destroyed a major portion of the

goods. calculate the amount of the claim to be lodged based on the following

information.

Particulars {
Stock on 1-4-2015 1'44'000

Purchases during the year ended 31-3-2016 5'84'000

Purchases returns during the year 31-3-2016 8'000

Stock 31-3-2016 2'01'600

Sales during the year ended 31-3-2016 6'56'000

Sales returns during the year ended 31-3-2016 16'000

Purchasesfrom 1-4-2O16to2O-2-2A17 1'34'400

Sales from 1 -4-2016 to 20-2-2017 1'64'800

Sales returns 1-4-2A16b20-2-2017 6'400

Salvage 31'680

The stocks have always been valued at 90% of the original cost and the rate of

gross Profit remained the same'
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11. Mangalore Head Office of a company invoice goods to its Madakeri branch at

2a"/" prolit on sales price. The branch sends cash daily to the Head Office. All

expenses are paid by the Head Office except for petty expenses, which met by

the Branch Manager. From the following particulars, prepare the branch account

in the books of Mangalroe Head Office.

Stockon 1-1-2016

Debtors on 1-1-2016

Cash on 1-1-2016

Furniture on 1-1-2016

Goods received from Head Office (invoice price)

Goods returned to Head Office

Goods returned bY debtors

Cash received from debtors

Cash sales

Totalsales

Discount allowed to debtors

Expenses paid bY Head Office: Rent

Salary

Stationery

Petty expenses Paid bY branch

Stock on 31 -12-2016

Depreciation on furniture at 10% p.a.

15,000

9,000

400

1,200

80,000

1,000

480

30,000

50,000

80,000

300

1,200

2,400

300

2BA

14,000
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12. Somu a general merchant does not maintain his books of accounts systematically.

However, the following information could be ascertained from his books of

accounts for the year ended 31-3-2017.

-6-

Transactions during the year ended 31-3-2017

Particulars

Plant and Machinery

Stock

Debtors

Creditors

Bank

Cash transactions :

Wages

Sundry expenses

Advertisement expenses

Rent paid

Purchase expenses

Cash received from debtors

Cash paid to creditors

Drawings

1-4-2016

31,500

14,000

3,500

8,750

7,000

10,500

4,125

1,960

4,375

4,305

1,44,375

1,12,595

5,460

31-3-2017

31,500

12,250

5,250

8,155

?

Mr. Somu drew goods worth t 1,365 from business during the year for his

house hold purposes. The purchases returns T 3,500, sales returns { 1,750.

The plant and machinery have to be depreciated at 5"/"p.a. Prepare Trading and

plL Nc for the year ended 31-3-2017 and also Balance Sheet as on the same

date.
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13. From the following information of Nayana Departmental Stores. Prepare the
Departmentalrrading and PIL Ncforthe year ending 31-1 2-2016

Particulars

-7-

Opening stock

Purchases

Sales

Return outwards

Salary to office staff

Flent and taxes

Discount allowed

Discount earned

Carriage outwards

Generalexpenses

Other information :

5,000 11,000

31,000 93,000

76,000 1,77,500

1,000 3,000

25,000

4,500

3,500

2,500

1,400

Dept. X

t
6,000

62,000

1,01,500

2,000

Dept. Y

t
Total

t

4,200

a) office staff appointed : Dept. x - B persons and Dept. y - '12 persons

b) Area occupied . Dept. X - 400 sq.ft Dept. y + 800 sq.ft

c) Depreciation on machinery worth t 50,000 at 10% and on furniture worth
{ 15,000 aL20"/" to be distributed between the departments equally"

d) stockof goodson3l -12-2016:Dept.x-t 8,000and Dept. y-{ 4,000

e) lnter department transfers : Dept. X to Dept. Y { 10,000 which is not included
in the above information.

f) Exclude the lnter-departmental transfer for the calculation of ratio.

14. Mention the list of lndian Accounting Standards.
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Answer the following question.

15' Ascertain credit purchases 
and credit sares from tho fnrn,,,;^_ :_ 

(1x10=10)

particulars 
._ v. sL,,r oares trom the following information 

:

Sundry debtors on 1_1 _2016
Sundry debtors on 31 _12_2016
Sundrycreditors on 1-l -2016
Sundry creditors on 31 -12_2016
Cash received from debtors
Bills receivable dishonoured
Cash paid to creditors
Discount allowed

Discount received

B/R received from debtors
B/P accepted from creditors
Bad debts

r
14,000

10,000

9,000

9,500

6,400

400

2,000

400

200

2,500

5,800

300

I


