[0.001s][warning][perf,memops] Cannot use file /tmp/hsperfdata_ec2-user/523458 because it is locked by another process (errno = 11)
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lll Semester B.Com. Examination, March/April 2O22
(CBCS) (Fresh) (2021-2022 and Onwards)

COMMERCE
Paper - 3.5 : Elements of Costing

Time : 3 Hours Max.

lnstruction : Answers should be written completely in English or

Kannada.

SECTION * A

1. Answer any five sub-questions. Each sub-question carries 2 marks. (5x2=10)

a) Define Cost Accounting.

b) Mention any 2 advantages of installing costing system'

c) What is overtime ?

d) Give two examples of selling and distribution overheads.

e) What is variable over heads? Give two examples.

f) What is meant by reconciliation statement ?

g) What is material requisition ?

iti sEcrloN - B

Answer any three questions. Each, question carries tive marks. (3x5=15)

2. From the following figures prepare a cost sheet showing the cost per unit and

profit for the period :

Raw material consumed Rs. 1,28,000.

Direct wages Rs. 76,800. 
p.r.o.
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Factory overhead Rs. 25,600.

Office overhead 1Oo/o of factory cost.

. Selling overhead Rs. 3.50 per unit.

Units produced 5,000. Units sord 4,s00 at Rs. 70 each.

3' Calculate Re-order level, maximum level and minimum level from the following

information :

Reorder quantity 4B,OO0 units,

Maximum consumption 12,000 units per week,

Normal consumption g,000 units per week,

Minimum consumption 4,000 units per week,

Reorder period 4 to 6 weeks.

4. Prepare a stores Ledger under weighted Average Method.

Date Receipts units Rate per unit rssues unit

1-3-2021 9,1 O0 2g

8-3-2021 
14,OOO

6-3-2021 1 1,900

1g-3-2021 ,t1 21,OOO ' 42

26-3-2021 - 10,500

31-3-2021 - 4,200

5' Standard time allowed to complete a job is 50 hours. Hourly rate is 20, worker
'A' complete the job in 40 hours and 'B' completes in 60 hours. Calculate the
earnings of the workers under Halsey and Rowan ptans.
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6. Compute machine hour rate from the following details :

QP - 268

(3x12=35)Answer any three questions. Each question carries 12 marks.

7. The following data are obtained from Shashidhar Co. Ltd. for the

31't December 2021.

Cost of machine

lnstallation charge

Life of machtne

Working hours

Repair charges

Power

Oil (lubricating)

Consumable stores

Operator wages

Raw material us6ge

Direct wages
I

Factory overhead

Administrative overhead

Selling and distribution overhead

Profit

Rs. 4,32,000

Rs. 48,000

10 years

2000 hours

50% of depreciation

10 units per hour al2A paise per unit

Rs. 8/- per day of 8 hours

Rs. 40/- per day

Rs. 16/- per day

SECTION _ C

Rs.

8,64,000

7,20,000

4,32,000

4,,09,600

5,04,000

5,84,640
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a) Prepare a cost sheet.

b) ln 2022, the company received an order. lt is estimated that direct materials

and direct wages required will be Rs. 8,32,000 and labour Rs.7,20,000.

What should be the price for which a job intends to earn the same rate of

profit on sales as in 2OZ1 ?

Assuming that selling and distribution overhead have gone up by 1So/o,.

the factory recovers factory overhead as a percentage on direct wages,

administration and selling and distribution overhead as a percentage on

work cost, based on cost prevailing in the previous year.

8. The following details are obtained from the books of A Co. Ltd. for the month

of March 2021.

Stock on 1.t March 2021, 10,500 units at Rs. 56 per unit.

Date , Particulars

March 2021

02 Purchased 11,200 units at Rs. 53.2 per unit

03 Purchased 9,100 units at Rs. Sg.g per unit

05 lssued 9,520 units 
i

06 { 
lssued 4,gOO units

07 Purchased 14,000 units at Rs. 63 per unit

14 lssued 12,040 units

17 lssued 3,430 units
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lssued 10,570 units

Purchases 28,000 units at Rs. 67.2 per unit

Purchased 21,000 units at Rs' 70 per unit

QP - 268

29 lssued 36,750 units'

Stock taking was conducted on 31't March 2021which revealed that there was

a shortag e ol 420 units. Prepare a Stores ledger under FIFO method'

g. From the following information for the year ending 31't December 2021 the

company request you to apportion the expenses to various departments on

an equitable basis and reapportion the service department costs to production

departments as given below. service department X to production departments

in the ratio of 3 :2:1 and service department Y to production departments in

the ratio ol 4 :3 .2.

Particulars Production DePt. Service DePts

A B c x Y

Floor Space
(square feeQ

2,000 2,500 3,000 2,000 500

Liqht points 20 30 40 20 10

HAP. of machines 120 60 100 2A

Cost of
Machinery (Rs.)

24,000 32,000 40,000 2,000 2,000

Oirect Wages (R5'.) 6,000 4,000 6,000 3,000 1,000

Stock Value (Rs.) 4,000 3,000 2,000 600 400

Direct Materials (Rs.) 5,000 6,000 4,000 3,000 2,000

Working Hours 4,670 3,020 3,050

21

23

24
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The expenses were as follows :

Rent and Rates

Lighting

lndirect wages

Power

Rs.

14,000 Depreciation

1,680 lnsurance

4,200 lndirect materiats

4,200 Sundry charges

Iffililtilililtililt]iltiltil]

Rs.

29,000

7,000

5,600

29,000

10' Overhead costs of Service department before distribution of production

department costs are as follows :

Amounts (Rs.)

6,50,000

6,00,000

5,00,000

, 1,20,000

1,00,000

The costs of service departments P and Q are to be charged on production

is of following percentages :

Particulars Production Depts. Service Depts.
A B, c P o

Service Dgpts.
P 30/" 40% 15o/" 15%
o 40?a 30% 25Y" 5%

Find the total overheads of production departments by using the following
methods :

Simultaneous equation method.

Repeated distribution method.

Depts.

A

B

P

o

a)

b)

!'
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11. From the following figures, prepare a reconciliation statement and find out

profit as per financial accounts.

Amount (Rs.)

a) Net profit as per cost accounts 8,56,000

b) Works overhead under recovered 13,424

c) Administration overhead recovered in excess 10,180

d) Depreciation charged in Financial A/cs 59,420

e) Depreciation recovered in cost accounts 75,918

f) Obsolescence loss is charged in financial books 20,725

g) Stores adjustment (credit) financial books 3,565

h) lncome tax provided in Financial fuc's 72,720

i) Depreciation of stock charged in Financial A/c's 33,420

j) Bank interest and transfer fee credited financial books 5,050

k) Loss due to theft provided in financial books 2,345

SECTION _ D

Answer the following oompulsory question. (1x9=9)

12. A) What is bin card? prepare bin card using imaginary figures (minimum 6 items)

OR

B) Give the format of the following :

a) Materials requisition

b) Materials transfer note

c) Bill of materials.

:
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ddd esd..3ct gl-0

Oayorl - a

1. oJndoaddro 5 wd-{Ufed e.,rugotu. $e wd-d# 2 erodrld:'

a) d{orar obm{dQ*rrrrc*.

b) d{eraro3: drd{o3: Cndroeddn add: en$r{tl$ udos;o"

c) eQd idbc$ ccdded: ?

d) dnoat: $Q addeao abeeJo{deri addr en:aadddrldCldoa'

e) udsarbd abeer: dqddo aodded: ? ;dc; slcDdd# nea'

f) doootedd dqC, edrddls*ru.

g) m*Drld erldrd s3eoJ codded: ?

aq:arl - zr

o3ndcoddro 3 $dJeri en:dol. 4s ddJ Suodrld;.

2" dddod eodrieod d?+dqc$d:odCnoxr uoC: c3:ro&esrl ddu:d dafab{ enpodddl

dod:aacr:o:

erudCoeflad' dzsa,.desfr rddc dJD. 1,28,000
.{t

ded $z*oo dro. 76,800.

u'oa:a rd d:eel*{do. 25,600.

d$eo d;eeioz{, roarord dqd de. 10-

dncnusd d:ed*t,f ucd: olro&uf ri d-o. 3.50.

er;elc",O&d C)Ja&[f rld) 5,000, dnmu Cnad C],a&Uf rldo 4,500, uodE* dn' 70 dod'

I ffiililt illll lll llllilllll llll llll

(5x2=10)

(3x5=15)
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oanod

1-3-2021

8-3-2021

6-3-2021

18-3-2021

26-3-2021

31-3-2021

28

35

42

l

seBd oj}root"sfils)-o

14,000

10,500

4,200

3. €r dddod drrbgobod cnq&d d>& erded abu1, do{drgoarlo dO{dro,1

dod:Aaouro:

$& erded ddrr 48,000 o1>laer,tr rldr

do{udd -dd* 12,000 oJro0ttrdd.>

:ednd, udd aadd* 8,000 o1rroe[,tr rld)

d0q ?Jdd *dd* 4,000 oJm0tf rld.:

$& erded raodP 4 ood 6 aadrld.:

4. dpd doaio dq.eo$O-m4& dlldddludos:o:

ddd o$Jo0tFrt$ oXlJoot^gf dd

9,100

ir

11,900

21,000

I

:-
#t

5. uod: dodddl {peorrtoedel &rlodald gi iabo$ 50 do$deb. de rlot^iri

d>eroo do. 20, 'A' dq.de;idd14O rlot^idde-** 'B' dd,doddd160 rlodrldo-

dp ea r rtoe$e d. de.:iria dd abxo oo$d1 oo O^ o3o eesd dlQ do edo" olo erd d.d
dcd:Aaor:o.
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odeo $zd:r

Oed

6eej#

wdqloe{ eDe$

&anrddd doO

dza,rradnDrld &jdd
,{.

$dr{ui:erco

roarord d:eeJouf

edeo{d urr*t
dnoaul dbdJ addma d:edoaf

veqJ

dddqor: de. sO ddg

$.9 rion3ri 1O o3ro&ffd$b dbd: dg o$roep,trri 20 €X

d.e addd dro. B/- ($a aSg s doo3rlsb)

de addr dra.4Ol-

ds ad{ drD. 1G/-

agnrl- a

(3x12=36)
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6. $ dddod dra&gobod o3:o$d rto8 ddddldod:baor:o :

oJ:o$d aieJ dJa.4,32,OOO

dra.48,000

10 ddrrlst>

erd.>n1dd $g
o$o$d xeddnd dd:o$

o$o$d *eddnd iabo$ rlou3dde) 2OOO rlodrlqt:

oJndcadd,o 3 ddfsri erudor,. ge ddf 12 erodrisb.

7. dgdcr dodcob 31 Edouoe 2021ddrd $zj:r d{rls dddodod qd.

dJa.

8,64,000

7,20,000

4,32,000

4,09,600

5,04,000

5,84,640
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a) ubee.r*od addrleod d{dodo$dldolnoa.

b) 2022 do-dod&ob t ocb erded xgedo,lda, odd* zJeaon$d $dr{radnD ,t *
$drd*aba<ooo$ dod dro. g,g2,ooo *dr grbd d"E d". 7,2o,ooo. bood ddrd*

doeo:rdod dnoap,l ub* addraa de^fldedaa 1 s ddu.dzmltd. aoenrd abee]oafddl

$drd*a$xoooc d:eej, erdgd aarlo cnoous abe cddma &eeJo{ddluaanrdol>

dqd d:eej dedaaaad: dod>aaeJ: erudcnefliDdd>. zoz1de dnmu^ld abeej

uod dedcoao$ enqnodd $qzo22 do-ddo$el a#,gd>cnr^l dnddeuan&dd: ?

-1 't-

8. A dodo co$a)d, d{dooa dnzs"r 2o2l Borlsrl douofrdo^1od or ddnd ado$dddl
ddo1>ennd.

1-3-2021 docb .addddcd$b 10,500 oS:oCorrldc de o1>ra&[fri dro. 56.

Ooaod Addrlsb

dnzser 2021 
1

02 $oe6 1 1,200 o:roourrls de o$ro&r^fri do. sg.e dod

03 a)oeag,1oo oroporrlsb d.ts c,rop[frl d]o.5g.g dod

05 &ead 9,520 dmpurrlsb 
i

{1

06 &ead 4,900 ofiopos"d$b

07 $oeo 14,OOO of:oOr^rddc 4!e c],o&Er"ri do. 60 dod

14 &ead 1Z,A4O o:roOe^:'rlsb

17 &eBd 3,490 oCoOo^f dd:

21 &ead 10,570 of:oOufrlsb
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23 $oeo 28,oo0 .$ro&rsrl$b de o$Ja&r^frl do. 67.2 dod

24 $oeo 21,OOO Cmpo,rrld; qi.9 ol,o&[,frl do. 70 dod

29 &ead 36,750 o:rnpurdstc.

csDe& dogeodol'Qaoaod g1-3-2021 doc> dnacari 420 cJrra&r,rrl$b daab

qd.rocj": eqcb *',oCId" FlFo #qeo1>o*rDes d&o$e_udor:0.

9' 31 - 1 2-202 1 doeb dod&o$ addrlsb dddodoed. dodoo]: $a3:rrlddlead dr^]drleri

ddndaan adoieroou$ ab& deaa +rrdrld *{dd1en:6Fila dsdrieri dr ddndod

ddsdozsd dndenoud,:. deaa +Bddd dQFQ*gaFNE +rrdrleri ido erd:aaddo_

doe^30.

dtJdrl$b: A B C

X 3: 2:1

Y 4:r 3-. 2

eddil$b woo.rdin eqDrl Seaa A{Drl
A B c x Y

erdo,q)d 
dd (aJ. er.) 2,000 2,500 3,000 2,000 500

O.brd mor:og,fdsb 20 ,30 40 20 10
oJ:o$dd 

"do{ 120 60 100 20
od:o$dd LJeJ (dra. ) 24,000 32,000 40,000 2,000 2,000

ddd{drDo (dro.) 6,000 4,000 6,000 3,000 1,000
6DR$ aifoe"r, (dro. ) 4,000 , 3,000 2,000 600 400

{dr{naai:1rlvl. (Un. ) 5,000 6,000 4,000 3,000 2,000
iieid doddd: 4,670 3,020 3,050



I ilrilll ililt ilt tillt ilil flt till QP - 268-13-

14,000 iddg

1,680 .)ab

4,200 ddoed*so*Dd$b

4,200 "add afd:r

+rrd

A

B

d./od (d.,o.)

6,50,000

6,00,000

5,00,000

, 1,20,000

1,00,000

C

P

o

ieao fle.ldriwc P ob* o dd dqdqerueDdoD #BddqDdA, B d)d) c rl€r oee

doodennd:

ai:ee*od ed6oJ: a)ajJrrisb beAd:

?rrari abdJ dd

aeCrleri aqq,E

ddoed dlae)

o$o$rleri aqqj

10. ieuo dr;ddd *eeloafddle,r:aadoa -%redrivri adoiod d"qe dddodo8d :

dJo.

29,000

7,000

5,600

28,000

wa;Can + E.3 d dd u e^u, d{dd1 ddd o d d q.B rlS O_ d o d: b a oo o :

adroOd iareddea dqs.

ab$ dozsd dde.
a

a)

b)
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Aqrorl - C
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(1x9=9)
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11. ddnd adddeod doooaedd drdoirdidoJlro&, deouoip o{u-o{d d*d *,ide
dod:aaor:o.

dJog (d/a.)

a) d{eeoro$ m{eJd*dod uood:d end 8,56,000

b) daflceoro$ oo{dlnddo-uoarord abee.roz$id1da"b aCIaHo ddo&dcn 19,424 
_

c) erded edrdd *QFe"6dann and{dda&d)d 10,180

d) drauaio d{ddO_Aoodennd:d iddq sg,42l

e) dafeeoro$ m{d dl{ddO_*do&d iddp 25,918

0 deaaxb dddde-dJoo,qr&d en:dcr:ddo-d;o*ddd d{ 20,72s

g) dearaio ddddO_*Dad:d oa4$ doocnedE 3,565

h) deauaxb d;{dde_z.dnieDn&d e:enoJ: dori 72,ZZO

i) dearoxb dllf*aO_Uooad:d c'e$ d:eed ddds gg,42l

i) draroio dr{ddo-odddd dricbdooB&d e;orosd 
"qnb* drordd d:e.r* s,050

k) draue:,d dt{drloo_udniod ddrddaoenn d{, 2,945

,!r

Ednd dgf **plruoR erudol:

12' A) zedf uE65cr aodded: ! roe.:,&d eotrlddlud:r uro'uDcfr dolno:r (d0d6 ar.lorlsb)

e,Filo
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B) d{ dddodgderi dabJado$d1Oea.

a) dorfrr doeod d$

b) doa$r drrordd oa$eJ

c) dcn{r da^1.

!


