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lll Semester B.Com. Exa'mination, March 2023
(2021 - 22 and Onwards)
(CBCS) (Repeaters)
COMMERCE
3.5 : Elements of Costing

Time : 3 Hours Max. Marks : 70

Instructions :  Answer should be written completely in English or
Kannada.

SECTION - A

1. Answer any five sub-questions. Each sub-question carries 2 marks. (5x2=10)
a) Define cost accounting.
b) Define overhead.
c) Give the meaning of materials.
d) Write any two differences between cost accounting and financial accounting.
e) What is bincard ?
f) What is semi-fixed cost ?
g) What is reconciliation statement ?

SECTION -B
Answer any three questions. Each question carries five marks. (3x5=15)

2. From the following figures prepare a cost sheet showing the cost per unit and
profit for the period :

Raw material consumed Rs. 64,000
Direct wages Rs. 38,400

Factory overhead Rs. 12,800
Office overhead 5% of factory cost
Selling overhead Rs. 1.75 per unit

Units produced 2,500, Units sold 2,250 at Rs. 35 each.
P.T.O.
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3. Fromthe following information, calculate economic order quantity and calculate
number of orders to be placed in a year.

a) Quarterly consumption of materials 4000 units
b) Cost of placing one order T 100
c) Cost per unit Rs. 80

d) Storage and carrying cost 8% of inventory.

4. Prepare a stores ledger under Weighted Average Method.

Date Receipts units Rate per unit Issues Units
1-4-22 19100 28 -
10-4-22 - - 14000
12-4-22 11000 35 —
18-4-22 22000 42 -
22-4-22 - = 12500
30-4-22 - o 10200

5. Standard time allowed to complete a job is 100 hours. Hourly rate is
Rs. 40, worker ‘A’ complete the job in 80 hours and ‘B’ completes in 120 hours.
Calculate the earning of the workers under Halsey and Rowan plans.

6. Compute machine hour rate from the following details :
Cost of machine Rs. 2,16,000
Installation charge Rs. 24,000
Life of machine 5 years
Working hours 1000 hours
Repair charges 25% of depreciation
Power 05 units per hour at 10 paise per unit
Oil (lubricating) Rs. 4 per day of 4 hours
Consumable stores Rs. 20 per day
Operator wages Rs. 8 per day.
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SECTION -C

Answer any three questions. Each question carries 12 marks.

7. The following data are obtained from ABC Co. Ltd. for the year 2022,

3
Stock of material on 1-1-22 35,000
Stock of material on 31-12-2022 5,000
Purchase of materials 50,000
Wages 1,00,000
Factory overheads 20,000
Administration overheads 20,000
Closing stock of finished goods 20,000
Sales 2,50,000

Production during 2022 5000 units

The company wants to quote for a contract for the supply of 1000 units during
the year 2023. The cost of material is expected to increase by 15% and wages
by 10%. Prepare a statement of cost for the year 2022 and a tender statement
for 2023 showing the price to be quoted per unit, if the same percentage of
profit is maintained as in the previous year. Estimate as per 2022 overhead
expenses per unit continued.
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8. The following details are obtained from the books of XYZ Co. Ltd. for the month

of April 2022. Stock on 15! April 2022, 10500 units at Rs. 56 per unit.

Date

April 2022

03
04
06
10
11
13
17

Particulars

Purchased 11,200 units at Rs. 53.2 per unit
Purchased 9,100 units at Rs. 58.8 per unit
Issued 9,500 units

Issued 4,960 units

Purchased 14,000 units at Rs. 63 per unit
Issued 12,040 units

Issued 3,430 units
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22 Issued 10,570 units |
25 Purchased 28,000 units at Rs. 67.2 per unit
27 Purchased 21,000 units at Rs. 70 per unit
30 Issued 36,750 units.

on 30th April 2022 which revealed that there was

i ducted
Stock taking was con er LIFO method.

a shortage of 420 units. Prepare a store ledger und

9. From the following information for the year ending 315t Pecember 2022, the
company request you to apportion the expenses to various departments.on
an equitable basis and reapportion the service department cogts to production
departments as given below. Service department X to production departments
in the ratio of 3 : 2 : 1 and service departments Y to production departments

inthe ratioof 4 : 3: 2.

Particulars Production Departments Service Departments
A B C X Y
Direct wages (%) 7,000 6,000 5,000 1,000 1,000
Direct materials (%) 3,000 2,500 2,000 1,500 1,000
Number of employees 200 150 150 50 50
Electricity (KW) 8,000 6,000 6,000 2,000 3,000
Number of light points 10 15 15 5 5
Assets value (%) 50,000 30,000 20,000 10,000 10,000
Area (sq. ft.) 800 600 600 600 200

The expenses were as follows

Rs.
Stores overhead 4,000
Motive power 1,500
Labour welfare 3,000
Depreciation 3,000
Rent and taxes 6,000
Repair and maintenance 12,000
Electric light 2,000

General overhead 10,000
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10. Overhead costs of service department before distribution of production
department costs are as follows °

Production Departments Service Departments
Departments A B c D E

Amount (}) 7,550 7,200 9,650 4,625 1,675

The costs of service departments D and E are to be charged on the basis of
following percentages :

A B c D E
D 20% 30%  40% - 10%
E 40% 20% 30% 10% -
Find the total overheads of production departments by using the following

methods :

a) Simultaneous equation method
b) Repeated distribution method.

11. Fromthe following, prepare a Reconciliation Statement, calculate profit as per
financial accounts.

3
a) Net profit as per costing records 1,72,400
b) Works overhead under recovered in costing 3,120
c) Administrative overhead recovered in excess 1,700
d) Depreciation charged in financial records 11,000
e) Interest received but not included in costing 8,000
f) Income tax provided in financial books 40,300
g) Bank interest credited in financial books 750
h) Store adjustment credited in financial books 475
i) Depreciation of stock charged in financial books 6,750
j) Depreciation recovered in costing 12,300

SECTION-D
Answer the following compulsory question. (1x9=9)

12. Prepare Reconciliation Statement with imaginary figures.
OR

Draft the specimen of any two documents used in material account.
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- 0. 5x2=
CBRFYTRTER 5 euK-T, NI GUBOA 2,3 U -B3N12 eS0T (5x2=10)

a) &3 QeI 0DTR am 39,09 QA.
b) Soei3) 9,20, R.
C) RN, N Q0T ?
d) 53, Rear cbTm, W) HeaFIR SBZRIIY, B0 2TE [ IRANIEY IR
e) VBT aocﬂde@ ?
f) e:sd?fpd 513, 20030 ?
g) BRoTeE aeswenoddf"‘m ?

PN — W

ORFYETR 3 B,Ien evgor. B8 BIN 5 BOINW. (3x5=15)

2.

Y303 ©0INYOT FWFLIONTY SRR, 20T AT SRLOT 5%, [

TRFDOTHT, FOROHBOWD

QUTO3RENAT Fe3), WHHF TIsL 3. 64,000

J¢T @owed Tre. 38,400

Bo0oF S W0edizd . 12,800

Bg3eD Roedd osmor S SuE 3e. 5

SRTLT BoedS23, 2,000 oA T, 1.75

GUZ0AT CRIFN 2,500, TRToE3 CRRIEFA 2,250 2,008 Tp. 35308.

34 TYT03 [RkS0L0T, BT, 0D ST THE, TNH 1ok SHFTO INEVEITIT

5T5e3 Fo33,RER) FoROBEBCD. )
) 3,TRXT TWION, WIE TR0 4000 TR

b) 2.000 STIT TBFwo St 2 T 100
) 2020 )
)
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4. T30 ITRO ﬁ%&&'ﬁo@mmma&) PRTII, W30,
> - «®

Q0% TBT ceLF R (ST e QeRT obADLF N
1-4-22 19100 28 -

10-4-22 - - 14000
12-4-22 11000 35 -

18-4-22 22000 42 -
22-4-22 - - 12500
30-4-22 - - 10200

5. 0T FOITI) FpeorRYILd IROTRAT &5, B3003 100 Roednsb. =8 roedrt
20RO SR. 40, ‘A’ 33, ﬁt)?&ﬁ?&g{ 80 nowdn¢d = ‘B’ 3@ %@k’wa@{ 120 no&nvg,
RPOFRIRVAZII. 0BT SRR, TG 03exd 0B SreR odnend
%,390 FOBIRROWD.

6. S5 3950% SRWI0T 0003, T Nots TWIB), FoBRRWD
o038, T 23 Be. 2,16,000
CROTTIT oY, Te. 24,000
03008, T3 23ETH/RS 9L 5 TR N
OFT B0 noedng) 1000 noednsd
0Ted DeddF XeSEPOR Je. 25TH,
06z T8 MoLdrk 5 03T TR0 S0 B, AT 10 FX
3R B8 OE Te. 4 (S, & OFE 4 rotinsh)
IR, TR Td O ore. 20

AFBIO 0O T3 QT T 8.
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7. ABC 3Fomod 2022 =3 s ﬁ\.aji\.t 3980303 3.

X
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00T TN, 50,000
3nd 1,00,000
oS ey, 20,000
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Deds 4,960 CHREFATD

060 14,000 CHREFTE0 T8 odapREFT T, 63803
Dead 12,040 0hedEFEd

Deds 3,430 cdREFTTL

Reads 10,570 chREFRgd

060 28,000 CHREFTED T8 CTRVEFA Tr. 67.2003
060 21,000 CHRAEFTD T8 CRVEFT TR, 70803
De@s 36,750 0HRVEFRL0.

IR TOBeUTHODRY, BF20T 30-4-2022800 BRBTN 420 0T TR
9T 20T $9TH w003 LIFO TH30DQ, 307930 380309, wT00d.

9. 31-12-2022 TorH BoTAOH JWTN FFFoROITH. FOTAOD a)zsoi-“ﬁe;fmq AT
FLIIAOR FSOSoN VTR BB Feawo FEIBNY BPI) YT T PLIBRVN
25 39NT08 Y: TOLE SNEEPOW. Feam PEBNY DI YVSITTI0 FPLBAYA

A0 SITIRA, TOU0.

ZwInsd: A B

X 3 : @2
Y 4 : 3
QTN
333300 ()
38,8 TN, N )
FORMRTTO
. (KW)
T, TOOWOEFNR
Do R, (3)
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C
1
2
ema‘%}zﬁm QNN BeT0 APNNEL
A B Cc X Y
7,000 6,000 5,000 1,000 1,000
3,000 2,500 2,000 1,500 1,000
200 150 150 50 50
8,000 6,000 6,000 2,000 3,000
10 15 15 5 5
50,000 30,000 20,000 10,000 10,000

800 800 600 600 200
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00T STOOD DWFNTD Lot :

gn.
TR WoeLy, 4,000
;)tjaﬁ ?.fiu%_ 1,500
TOFT TR, 60 3,000
PNV 1 3,000
RN 2 33 6,000
TR TR ARFIE 12,000
QeTRon DT, 238 2,000
AOBRT, WD, 10,000
10. Heme PuEnd edE=TY OZTITZD PUBRYR DFOROT [T, &4 3¥T0BOST :
NTIETD SuEND Hews PeIFned
TLBA A B e D E
303 (SR.) 7,550 7,200 9,650 4,625 1.575

Zezo eseneds D 2o E nY SEESY QUBITID FUBNTT A, B 020 Criz3 08

= a@ﬁb—aﬁﬁ .

A B c D E
D 20% 30%  40% - 10%
E 40% 20%  30% 10% -
NTTT PRI L, BB FTTOT :d@én‘é;ﬁ:maﬁma
a) DTTOT TWETOES :::5,
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11. FENT DRONYOT TROTIETH wworo?n 3030208, DLOTORO cﬂﬁm d T, 590 COWT,

FOBOEGEBOWD :
3
a) 3, dear 0T, SEE08 WolTWS o 1,72,400
b) 53, eor odzeR, BFIRA, Toasor S eI RT
B T, TEOTOYT 3,120
C) STB IDFBS BoeSHRL), BOTIN TTR), BEOTLFT 1,700
d) BT PIIT), BPOFTINTOT ANFY 11,000
€) WROIRY AFOILNTG STIT i, ear CTITY, FeORTINY, 8,000
f) SDeavoRd YITTY, wBNISONTOR ST 07 40,300
g) BeeTORd RATCY, U5 SRTERORTOT 19, 08 W&, 750
h) BeagaRd PYIBTQ, SRRTD TR BROTVET 475
i) BeosaRd YFFTE, BPORTIT M HedT B339 6,750
j) 53, ReorohTIIE YIHY, BEOC AT 12,300
-3
NS 31 S ehmen evZOR. (1x9=9)

_.Jn

12, 22028 S03NSRoON BROTRESE B0, SIROA.




