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| Semester B.Com. Examination, March/April 2022

COMMERCE
1.3 : Financial Accounting - |

Time : 3 Hours

Instruction : Answer should be written completely either
" in English or in Kannada.

SECTION - A -
NI - D

1. Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)
AIRYTTTR 5 YUT-F,3N9N VZ0R. B3 evT-T,3 11 2 508N,
a) What do you mean by accounting standards ?
véézmg;: 23, TIEIT DOTITED ?

b) What is singlé entry system ?

QT TRRT TTI S 0BT 2
@

c) Mention the method of purchase consideration.

0D VST FoBROHROINT TR3NTD 39
2 :

o X
d) What is recoupment of short working ?
&OTTEOINET FR VT DOTTERO ?
#y WK

e) Give any two reasons for conversion of a firm into a limited company.
2WOT TREOMOT :io:,; 0T, VETEWT FOTAICIRN TOFEFRIT CINFYTITTIR TR
TTLNTIY, SPR.

f) State two features of hire purchase'system.
WRARN BRYNE QTRTT QT OT NI I9R.

g) What is Realisation account ?
NETO 593 OTTERD 2

P.T.O.
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SECTION - B
RN - W
Answer any three questions. Each question carries six marks. (3%x6=18)

RT3 T,INen «v3oR. B3 T 5,371 6 wosnsd.

2. What are the functions of accounting ?
CTTIT Fo0F DRINGO > VIO

3. From the following information calculate total sales.

T
Opening debtors 56,000
Closing debtors 40,000
Cash received from debtors 25,600
Discount allowed 1,600
B/R received from debtors 10,000
Bad debts written-off 1,200
B3 FPNT BRWENYCT LED TWRTVE BRTII ForLWEOWD.
ks
09,0035 ¢ "‘E’an?u 56,000
£508330 20N ¢ 40,000
IEINDOTI 2WOT INTO 25,600
»\mﬁ@'wm 5@%:53 1,600
NOVBNLOT amﬂ TR TOOB 10,000
TR O FPERE 3T :J (1,200

4. Prepare an (gnalyticai table of royalties from the following details :
a) Minimumrent3 20;000 p.a.
b) Royalty X 2 per ton of are raised,
c) Short working are recoverable during the first 3 years of the lease only

)
d) The output for the first 4 years was :
2018 : 2,000 tons
2019 : 5,000 tons
2020 : 15,000 tons
2021 : 20,000 tons
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2020 : 15,000 &33>1eh
2021 : 20,000 &33>7eh

. Mr. Kumar purchase a motor car on hire purchase system. Calculate cash price
of the motor car from the following :

Down payment ¥ 10,000, 1St yearly installment ¥ 14,000, 2nd yearly instaliment
¥ 18,000, 3 yearf;’ instaliment ¥ 16,500, rate of interest 10% p.a.

RBRT TSI Feeessy TOR WRETT FROFDH TEECNY, DOQRATTO. B3 TN
DRTNLOT &3 TOT IN J&G&)i& FOTDERCND.

JIXon@ 32 10,000 ; Zece QaFT T2 14,000; O0EIe Tors 30253 18,000;
[T TexrE 3022 T 16,500 WETT s Je. 10.

. From the fo”owingj&"details calculate purchase consideration from the following :

The purchasing co. has agreed to issue 30,000 equity shares of ¥ 10 each at a
par, 1000, 8% preference share of ¥ 100 each at a par, 1000, 6% debentures
of ¥ 100 each at a discount of 10% and pay cash equal to T 25,000.

>

33 BN TTBRSCT oD wvojaa”%{ FOWO&BCAO.
LOLOAT 0T T 10 02083303 30,000 =Rz, ?Sedan‘%feg Le@=L. 1,000,

3¢. 80 T,3x T3 FeTONIY, dodwSap T 100T¢, Qedzs. 1,000 3¢. 60

¥ 100 oo TOOTE, NI, Je. 10T dodnews TOTY, Je@ T, INHd
X 25,000.

O
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SECTION-C
QRN - 3

Answer any three questions. Each question carries 14 marks. (3x14=42)
2 AT CSRRRTETR 3 BZnen wwIdr. 3T 3N 14 ©oEnsd.

7. Ascertain credit purchases and credit sales from the following :

Sundry debtors 1-1-20 14,000
Sundry debtors 31-12-20 10,000
Sundry creditor 1-1-20 8,000
Sundry creditors 31-12-20 _ 9,500
Cash received from debtors . 6,400
Bills receivables dishonoured 400
Cash paid to creditors 2,000
Discount allowed 400
Discount received 200
B/R received from debtors 2,500
B/P accepted from creditor 5,800
Bad debts 300
N a@%ozw NRTORLOT TOBITES 3B FODVEDOTY BOTILEAAD.
adoednst 1-1-20 ‘ 14,000
adoedngh 31-12-20 10,000
Fareo 151-20 8,000
e 31-12-20 9,500
930e3NVOT WOT INTL 6,400
& :%6:3@;&35 TOOBNED 400
AN 8oL, [IMTO ; 2,000
Rl ?,ijl 400
Aeel SRTOEROBTY, 200
DIENOOTI WTTT, TOORNSD 2,500
FINSR R 533% 5.; ZTates) 5,800

wuqu:ﬁ OO 300
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8. Manu purchase a plant costing X 1,60,000 on 1-4-16 from Mohan Ltd. under
Hire purchase system. The terms being T 40,000 down payment and balance in
three equal annual installments together with interest at 20% p.a. onout standing
cash price. Depreciation it to be charged at 15% p.a. under Straight-line method.

Prepare the necessary ledger account in the books of Manu under assets

accrual method.

SOATSY O\~ \1‘6‘ 5 ATEN A A
WUy WU UY w0 G ~

\5w3q TRTS® OWEETTO0T 1-4-16T053>
% 1,60,0007 w=ar 1 TTECHE DOeDATT wva’d \AG@L‘? FIF0E083.

9. Satish Kumar leased on oil well from ABC Ltd. on 1-1-17 the minimum rent was
¥ 2,00,000 and royalty was % 20 per ton of crude oil raised.
The short working were recoverable in the succeeding two years of such short
working. The output during the first 4 years were 5500, 8000, 11250, 12500 tons.

Prepare minimum rent a/c Royalty a/c, short working a/c, ABC oil Ltd. account

g

in the books féatlsh Kumar

&L

1-1-17 ToT0 HEeFBTRT® 0WIRT 222 AT SBO0T 203D DT LIV
SN TRLTT. 3T e 2,00,0007%. Torss 2edns NN OB T, guynv20
Salevinflientrtaret BRTZCT) RT3 TR QAT TR BRENAY 2,97 ROOTER ORT.

RRTE T TRENY MBI §,30552n 5500, 8000, 11250, 12500 & ‘3%?1 TINSS.

A

REETRB[RO THT PP TR, LR a3, IRGFS 8508, 3203 ¢ 03T 9598 OB
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10. a)

From the following information calculate cash price
Down payment — 1,500.

Istinstallment payable at the end of 15t year — 10,800
|Ind installment payable at the end of 2" year — 10,350
11" installment payable at the end of 3" year — 9,900
IVt instafiment payable at the end of 41 year — 9,450

Rate of interest — 5% p.a.

B £ IBONLOT S20H SRR LS, FoRBAAWD.

S20RE @eo — 1,500 '

I3e 302D RATOJOD DR @céjdﬁ TomegnSeentomco — 10,800

9 o

e 303D ATBEIC0D BRFT 08T, ToRSTSemontozyTy — 10,350

IV3e svw JOYTEOL TRFT 503. 36 TomenIemntoe — 9,450
. :

From the following information you are required to determine the
total sales. |

Openir);g stock —%.80,000

Purchase — ¥ 4,00,000

Closing stock —X 70,000

Rate of gross profit on sale = /g

J

5005003 TRKICIOT Wbl FRTUTRY FOEHR0.
=T0ws xosonsd — X 80,000
DoeB — X 4,00,000

50833 moBonE — X 70,000

AT PR

amount of
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11. Ram and Prem are Partner having profit sharing ratio of 2:1 and their Balance
Sheet as on 31-3-21 was as follows :

Liabilities 4 Assets -
Creditor 40,000 Cash in hand 300
B/P 10,000 B/R 5,000
Ram’s loan 20,000 Debtors — 60,000
Ram’s capital 30,000 (-) Reserve 3,000 57,000
Prem’s capital 20,000 Stock 43,700
Reserve fund 6,000 Machinery 20,000
1,26,000 1 1,26,000

They agreed 1o sell the business to a Limited Co. and the Co, to take over the
assets and liabilities as follows :

Machinery at T 16,000, stock at T 35,000, debtors at ¥ 50,700, B/R at 5,000
and Goodwill atZ 6,000. The company agreed to take one creditors at T 38,000
and B/P at T 10,000, the expenses of realisation amounted to ¥ 300. The firm
received T 40,000 of the purchase price in X 10 full paid equity shares and the
balance in cash. |

Distribute the shares as per original capital ratio. Prepare the necessary ledger
accounts in the books of the firm.

TS0 0B F,000° o cmfia*m 2:10 ¢ )mmd 0UWELYVT TILOTRTTO TR

wETNTROMEd ke BANEO L4
SIS 40,000 =rcH §o0S, 300
TRTWLITT TooBNLL 10,000 20T 0B 5,000
ToRFTIT To® 20,000 adednst — 60,000

TonTF TRT WOBY 30,000 oexené 3@ — 3,000 57,000
%, 6R°0RT Wosees 20,000 om0 43,700
23eRe) O 6,000 003 eTEOED 20,000

1,26,000 1,26,000
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RN

VWO THY W, TV F :gchvrdi 2000 VCIAOT FOTIAN BRTLO Wt eBTTO
FOTROITI &R T2 WITNPONTTO, 5 TFTOBOT SRTBRY LD LT

03008, ee38Teaneh I 16,000, osons T 35,000, adednsd T 50,700, wikdesns

TooRNey X 5,000 =02 KT X 6,000. 30TI030mTI0 d%ﬁkﬁr‘b % 38,000 nen

37?616;\?@ wwdzx FRBWeTT Too&RNG T 10,00
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