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SECTION — A o

1. Answer any 5 of the following sub-questions. Each question carries
2 marks : : (5x2=10)

a) Mention any two subsidiary books.

b) Expand ICAI, IFRS.

¢) What is purchase consideration ?

d) Give the meaning of average clause.

e) How do you calculate gross profit ratio ?

f) What do you mean by departmental undertaking ?
g) What is computerized accounting ? '

SECTION -B

Answer any three of the following. Each question carries five marks : (3x5=15)

2. Write the meanifg of accounting concepts and briefly explain the following :
a) Money measurement concept
b) Accrual concept.

3. Explain the features of tally.

4. Calculate the amount of purchase consideration from following details.

The purchasing company agrees to issue 15000 equity shares of ¥ 10 each
valued at X 12 each. 6000, 6% debentures of ¥ 10 each at 5% discount. Cash
equal to 10% of facevalue of equity shares and debentures issued.
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5. Hanuman (international) has two departments, Dept A and Dept B. From the
following information prepare the departmental profit and loss A/c and ascertain

the net profit earned by each department.

Particulars Total Dept A
Gross profit (%) 16,90,000 10,50,000
Salaries () 2,00,000 ?
Rent and rates (%) 1,02,000 ?
Depreciation on Assets (X) 1,20,000 ?
Number of employees 100 60
Floor Area (sq. ft.) 1,200 800
Value of assets (%) 6,00,000 4,50,000

Dept B
6,40,000
?

?

'y

40

400
1,50,000

6. Afire occurred in a premises of Shiva traders on 15/6/2022 following information

is available.

Opening stock on 1-4-2022 is T 83,500

Purchase from 1-4-2022 to the date of fire ¥ 1,12,000
Sales from 1-4-2022 to the date of fire ¥ 1,54,000
Salvage ¥ 21,600

Gross profit ratio 25% on cost.

Find out the amount of fire insurance claim.

#

SECTION -C

Answer any 3 of the following. Each question carries 12 marks :

7. Write a note on the following :
a) Assets.
b) Debtors.
c) Journal.
d) Accounting equation.

e) Liabilities.

(3x12=36)
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partnership sharing profit and loss in the

ratio of 4 : 3 : 1 respectively. On 31-3-2022 they agreed to sell their business
to limited company, their position on that date was as follows :

Liabilities Amount Assets Amount
®) ®)
Capital : Freehold property 90,000
X 1,00,000 Machinery 60,000
Y 75,000 Debtors 75,000
Z 65,000 Stock 65,000
Loan 20,000 Cash 10,000
Creditors 40,000
3,00,000 3,00,000

The company paid purchase price X 1,68,000 in fully paid shares of 210 each
and the balance in cash, the expenses amounted to ¥ 2,500. Prepare the
necessary ledger accounts in the books of the firm.

. From the following details pertaining to MH departmental

departmental trading and profit and loss Alc, and Balance Sheet.
Particulars Dept-A Dept-B
®) - R®
Opening stock 2,50,000 2,00,000
Purchases 23,00,000 19,00,000
Purchase returns 20,000 10,000
Sales 63,30,000 49,20,000
Sales returns 30,000 20,000
Wages 18,00,000 16,00,000
Salaries 3,50,000 3,20,000

stores. Prepare

Other balances : Debtors ¥ 9,50,000, Creditors ¥ 8,65,000, Fixed Assets
T 24,40,000, General Expenses ¥ 6,40,000, Cash and bank 3 5,90,000, Capital
T 25,00,000.

Additional information :
1) Closing stock : Dept-A 2 2,60,000 and Dept-B ¥ 2,40,000.
2) Depreciate fixed assets at 10% P.A.

3) Allocate general expenses and depreciation between A and B
departments in the net sales ratio.
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10. Determine the amount of claims to be lodged by ABC Co. Ltd. from the following
details.

2021-22 1-4-2022 to
15-6-2022
®) ®)

Sales 11,43,000 6,69,500
Purchases 7,89,500 3,94,000
Wages 1,37,400 68,900
Sales returns 54,500 15,800
Purchase returns 27,400 9,600
Carriage inwards 27,400 9,600

Date of fire 15-6-2022, stock on 1-4-2021 was ¥ 1 ,28,700. Stock on 31-3-2022 was
1,89,000. Stock salvaged ¥ 19,310, stocks had always been valued at 10% below

cost.

11. On 15-6-2022 the premises and stock of a firm was destroyed by fire. But the
accounting records were saved and the following information is available.

Stock on 1-4-2021

Stock on 31-3-2022

Purchases for the year 2021-22
Sales for the year 2021-22
Purchases upto the date of fire
Sales upto the date of fire
Stock salvage

Amount of policy taken

3
1,47,000
1,63,800
7,96,000
9,74,000
3,24,000
4,62,400

60,600
60,000

There is average clause in the policy. Show the amount of fire claim.

SECTION - D

Answer the following, carries 9 marks :

(1x9=9)

12. Draft a Balance Sheet with imaginary figures.

OR

List out the contents of fire insurance claim form.
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mo,5° o, &t (TR.) 16,90,000 10,50,000 6,40,000
Zowe (BR.) 2,00,000 ? ?
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