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| Semester B.Com. Examination, March 2023
(Semester Scheme) (CBCS) (2014 - 15 and Onwards)
(Repeaters)
COMMERCE

Time : 3 Hours
Instruction : Answers should be written o

SECTION - A/ — &

1. Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)
CIRFTRETR 5 uT-TINert cugor. B3 woT-TI 2 eosrish.

a) Give the meaning of down payment.
TOONE TRRE ROTTER ?
b) What is meant by salvage ?
Uﬁmudu G“EE’J 20T 9
¢) How do you close Realisation Account ?
QIO APENTO BTt TREFFRATRII0 ?
d) State the features of hire purchase system.
RN %m@%_aé DTS OB gamfzig‘ D3
e) What is royalty ?
TGS NOWTER0 ?
f) Mention the dements of single entry system.
28 TR —‘:swaa CTRBAUINT) 202
g) Mention the features of Acco_unttng.
SEoR tﬁ J-ssﬂr{#'ﬁa &P
SECTION - B/aen - @
Answer any 3 questions. Each question carries 6 marks.
S3RR)TTR 3 gﬂﬁ"éﬁ SVZOR. B& *’%%ﬁﬁ 08N,
2. Explain the advantages and disadvantages of accounting.
CETAT SRBRUE ) BTBBRUINR) 2TO.

(3x6=18)

P.T.O.
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3. Calculate the missing figure.

Particulars Amount
®)
Capital on 1-4-2021 70,800
Additional Capital introduced 18,800
Drawings 11,200
Net loss 5,600
Closing Capital on 31-3-2022 ?
TOROINT L3I, BOTOELRCID.
JITNSL ¥kt
®)
wommee 1-4-2021 70,800
13RO WORIET, TOLCWRTONT 18,800
zooona 11,200
R Y DR 5,600
woRmme 31-3-2022 ?
4. Calculate the cash price of an asset from the following details :
4
Down payment 6,000
18! Installment 14,400
2" instaliment 13,300
3" installment 12,200
4™ installment +, 12,100

Rate of interest @ 20% p.a.
33 3950% RO 0T 300 FATD W FoBILRCD.

4
TONTE VeRT TeD : 6,000
13e o0 14,400
23 302D 13,300
33¢ 803> 12,200
4Re o) 12,100

W& 0o 3e 20 AFT.
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5. Prepare a table of analysis from the following details.
Royalty Payable = 50 paise per ton of output; Minimum Rent ¥ 7,500 p.a.;
recoupment of short-workings upto 3 year; Output during the first
3 year = 10,000, 14,000 and 18,000 tons respectively.
FINT LSONLOT TORGS DI s TeIODT SoIROA.
R WI° BOON TIRP BR@LIeTNTIY) 50 BR, TR BN warF R 7,500; 3R
Jb%c'i SoTBED a%vu 3 BRFNVRSH BnE,; Bece 3 SR wéﬁ 10,000, 14,000 53
18,000 &3 nsh.

6. Calculate the purchase consideration from the following details.

The purchasing company has agreed to issue 8,000 equity shares of ¥ 10 each;
500, 8% preference shares of ¥ 100 each at 10% premium; 1,000 Debentures
of ¥ 50 each at 10% discount and pay cash equal to 10% of total purchase
consideration.

B3 PR DRTNYOT 00D asc;o:oﬁ:k FOTIRBOID.
BROBERW T FoTAcI0 X 10 8, 8,000 ma'b:q. TN, WS T 100 38%
500 =5 FHeooned, 10% T30 Bowe ;3 50 51,000 AOTZNER) 10% Heednt
WY 2,830 006D Weod 10% 3, I BRFTY 3nEen )
SECTION - C/ov=n — &
Answer any three questions. Each question carries 14 marks. : (3x14=42)
8 3NS canYmesde 3 FIer cugor. B3 I3 14 wosnsd. |

7. Mr. Venkatesh keeps his books by Single Entry System. From the following
data, prepare Trading and Profit and Loss Account for the year ending 31-3-
2020 together with Balance Sheet as on that date.

Cash book analysis shows as follows :

Particulars Amount (%)
Interest charges . 1,800
Personal withdrawls 36,000
Salaries 1,53,000
Business Expenses ' 1,42,200
Payment to Creditors 2,70,000
Balance at Bank on 31-3-2020 43,650
Cash on hand on 31-3-2020 1,350
Receipts from Debtors | 4,50,000

Cash Sales 2,70,000
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Further details available are

Particulars 1-4-2019(%) 31-3-2020(%)
Stock 1,62,000 1,883,960
Creditors 1,44,000 99,000
Debtors 3,96,000 5,40,000
Furniture 18,000 18,000
Building 2,70,000 2,70,000

Provide 5% interest on Mr. Venkatesh’s Capital as on 1-4-2019. Provide
¥ 27,000 for doubtful Debts and 5% Depreciation on all fixed assets.

3¢ Sosuer wR I BFINIR) D8 I I:T QLTO]T. 31 FIN FRLS
WSnvos 31-3-2020 3 aoégmn’moé mﬁmd 5503, oY TR, mér{%”% 530 ¥R
53, WILRO TICIT SCUROA.

ST0 I FFIRZ, ZobeOUN 33 FENT 90BN FoBOOTH).

e 203 )
W&, ﬁﬁ&i{.ﬁ% 1,800
I_j’ioé DF 36,000
Rows 1,53,000
mesmdcﬁ DWF 1,42,200
FRrern 3oLk 2,70,000
13,083 03, 31-3-2020 43,650

§ 0Oz 3> 31-3-2020 1,350
23083NPoT uo&d% 4,50,000
Snch SRook 2,70,000
o3 ond

e 1-4-2019(R) 31-3-2020(3)
PR 1,62,000 1,83,960
G 1,44,000 99,000
eI 3,96,000 5,40,000
2,eBRCTTOLD 18,000 18,000
SR 2,70,000 2,70,000

1-4-2019 T 3¢ FoBLeT® WORTHVS B¢ 5% WRHODT) wWBNY FOTCTHRT
Mmoneri T 27,000 T3 o AT CANY R0 5% RFFOIRI, WHNA.
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8. Joseph and Johny are partners sharing profits in the ratio of 2 : 1. Their balance

sheet as on 1/4/2021 on which date they converted their business into a
company called M and N Ltd., was as follows :

Liabilities Amount
)
Creditors 1,20,000
Mortgage loan 40,000
Capitals :
Joseph | 80,000
Johny 40,000
2,80,000

Assets

Machinery
Building
Debtors
Stock
Cash

Amount

®)
20,000
64,000

1,04,000
64,000
28,000

2,80,000

The company took over all the assets and liabilities except mortgage loan
for a consideration of ¥ 2,40,000 payable as to ¥ 48,000 in cash, ¥ 96,000 in

debentures and the balance in equity shares of ¥ 10 each.
Prepare the following ledger accounts in the books of the firm :

a) Realisation A/c
b) Purchasing Company A/c
c) Partner’s Capital A/c.

EREAF® WD) T HOWIBBTV2: 1 T

Chve

GaplcialSontantet as’oz&éme;’gﬁ

TROOTRTTINTRT. 23T éd%m‘oﬂmm#% R0 BB 5 DeEIE® wow a’cﬁa&b@{ﬁ

TWORSFAT 1/4/2021 HT0BT[oD L9530 BF F980B0SS :

#

WENROND Ve

)

SeedToo 1,20,000

OBERRT OO 40,000
WOTTIP

I eoud 80,000

! 40,000

2,80,000

e:sﬂﬁ@b

coZned
BEIED
TeedoTd
RATAY

23

®)
20,000
64,000
1,04,000
64,000
28,000
2,80,000
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BOTAOTD BRI m@ﬁ;ﬁg{ JRT2OTE ﬁaﬁmmeﬁio mmmﬂaﬁeﬁa‘i& ¥ 2,40,000 e
¥ 48,000 31O w8 T 96,000 MesSned mnm v aﬁ,@gﬁ BT 10 S0ISew
B8 &3 :-‘iecbmfaia QTR TN SRTIFROT TpecBD.

TOCOTOF #c:é)om RRINGS) 3980 a:m:ér{:’ﬁa’i 3030

ea) NS0 T

) 0eDTT ﬁc.?ga 2093

%) TOLOTTT WOBY T8,

9. On 1/4/2021 Mr. Somu purchased a machine from Sumana Enterprises on Hire
purchase basis. The particulars are as follows :

1) Cash price % 5,00,000
2) ¥ 2,00,000 to be paid on signing the contract
3) Balance in 3 instaliments of ¥ 1,00,000 plus interest
4) Interest charged on outstanding balance at 5%
5) Depreciation at 10% p.a. on written down value method.
Draft the Necessary Journal Entries in the books of Mr. Somu.
07008 1/4/2021 Tod BREZNTRIDD A0 @o@jﬁ‘ﬁj‘ﬁ‘ﬁcd anteyat :‘Ciéal@_
20T cxbo@:idl 20eDATRT.
1) oegm 138X 5,00,000 =02
2) 30T A%oINT I T 2,00,000 e T8,
3) YVeF Brassmy WD FoBonYY X 1,00,000 2I&E Redd DEBSNREITO
4) 3¢ 5008 1w cdd BT Boed WE
5) aebd 380 s5oTad) Je 10 Sod RwEe.
AREROTET Q’ﬁ;ﬂ@rﬂwr{%md drewo ms&jodr.{i (Nolovelol
10. A Smarty mining company leased a property from Oldie at a royalty of T 5 per
ton with a minimum rent of ¥ 60,000 p.a. Each year excess of minimum rent over

royalty is recoverable out of the royalties of the next three years. The results of
the workings are as follows :

Years Output in tons -
2017 5,000
2018 7,500
2019 10,000
2020 14,000
2021 15,000

Prepare Necessary Ledger Accounts in the books of the company for 5 years.
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11.

"riESF Ne3m o8 BoB03w h@@cﬁ‘occﬁ 2,003 fﬂéo&bﬁi nognn ﬁzz"ad% WOT) é&?{? ¥ 5303
m%ddﬁd& @mg MR TS ﬁ?ﬁﬁ 60,000 =02 T SRS TIRFIE RoedT &?zigﬁ
3%% m@ﬁcd:rsigt BT BT DRF T TORPICT RT: TBOIWDIT, TOFT

P03 &%{Qﬁ@d& B3 FPNT0ST :

SR w3 (BHRYO)
2017 5,000
2018 | 7,500
2019 10,000
2020 14,000
2021 15,000

FomRch YR 20> IRFT Aoy IR ScAROA.

Tea and Cup are partners in M/s Teacup and Co., sharing profits and losses
in the ratio 2 : 3. A new company Coffee Marie Ltd., was formed to purchase
the firm as on 1/4/2021. The following information is provided to you :

Assets and Liabilities taken over

Land and buildings - ¥ 32,500
Bills receivable - ¥ 8,500
Stock - 36,750
Plant and machinery - 315,000
Debtors - 310,000
Creditors - ¥6,500
Bills payable - 5,500

The purchase consideration agreed is ¥ 65,000 payable as follows :
a) Issue of 5,000 equity shares of ¥ 10 each.

b) Issue of 125, 12% debentures of ¥ 100 each and

c) Payment of cash for the balance.

Realisation expenses is ¥ 250, was met by the company. Company formation
expenses amounted to ¥ 500. For the purpose of obtaining necessary working
capital, the company issued 1,250. Shares of ¥ 10 each at a premium of ¥ 5
per share to the public which was fully subscribed.

Pass Necessary Journal Entries in the books of the company.
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b6 T0BY BT ROWOTHTO FOAFTF wesw® Fo. DY 2 : 3 BVTHITY, mzp?,csa‘;ﬂi
&’czs&a@;%a’ TRLOTRTTNTIZYT. B4 ﬁoﬁ@aﬂssﬁi 0O FLEID DdIE® 0w
TR a‘o‘w‘?\)od:sig{ 1/4/2021 ot T30 0R030. F50r ;)aﬁdﬁ%*sﬁi QTN VEBONTS
BTBRRD RR T By T WILROND

4
PR T FLRNMD - 32,500
%ﬁeﬁzﬂmd LN - 8,500
R - 6,750
m@dd :bs_.g 000ER,eTFTLANTD - 15,000
T3t E 10,000
SeedoTd - 6,500
TRRERLICTT LWLNTL - 5,500

LTWOTTT 06D Feg T 65,000 3FBoB0Z TWERLITNT,

a) ¥ 10 BDoD 5,000 358 23 FKedons Dedd

b) T 100 =030 125, 12% moomenes Qedd Tone

C) s BRTF SN AT

T LOTOE ROFOD Do ReRT 3, 250 @) FoTROKE TWEAT. FOTIET),
JuRed ST S68 X 500 9N TRT To@sd WOBTHYE,N Fomcdw T 10
003503 1,250 ﬁedm@;’s% T3 HeortT 5 230000300 HeDR WBFLIT JeRE INED
ToNR AR RoTPLr N DOLORVL.

BOTROD BFIRY LN T DT 0NTRY TN,




