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I Semester B.Com. Examination, March 2AZl
(Sernester Scheme) (CBCS) (201 4 - 15 and Onwards)

(Repeaters)

COMMERCE
1.3 : Financial Accounti

Time : 3 Hours Max. Marks: 70

lnstructian : Answers shauld be written Kannada.

SECTION - A/aryod

1. Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)

cnd;eoddo s erud-ddfed w$oa. ge wd-{_df 2 eoddd:.

a) Give the meaning of down payment.

d>odd mda codde$ ?

b) tl/hat is meant by salvage ?

dldend me& aodded: ?

c) How do you close Realisation Account ?

.)eJeaa o a:addddlded {Bearrtopxi:ao ?

d) State the features of hire purchase system.

?Dari dodgad enadd o{eadddlsea.

e) What is royalty ?

oxdd aoddeo5 ?

f) Mention the demerits of single entry systern.

ad dd:.rod: d*oJ, eand:doe-:ddddla*a

g) Mention the features of Accounting.

o**-tF od;odddlee*.

SECTION-B/sq>il -a)
Answer any 3 questions. Each question carries 6 marks.

Cn$mddla 3 ,g#erf 
eruCo:,r. de dd$ 6 eoddq;b.

2. Explain the advantages and disadvantages of accounting.

e{ua-gd ed:do sd a$d; eoa d.:d:a edd#d1 adox.

(3x6=18)

bm'9

P.T.O.
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3. Calculate the missing figure.

Particulars

Capital on 1-4-2421

Additional Capital introduced

Drawings

Net loss

Closing Capital on 314-2A22

aa d aJn d er oB cl:d1do d>aa os:o.

^JJJ-J-c^JcJUt l\uU

uodaad 1-4-2021

dqFo uodasadddldodoun$r Rd

d>orld
aJ -J JJ
N%Y cJr*

aodaad 31-3-2022

4. Calculate the cash price of an asset from the following details :

T

6,000

14,400

13,300

12,204

1' 1nn

€r dddod addrleod er&oJ: dden, Cdo$dldod:haou:o.

t
, 6,000

14,400

13,300

12,2A0

12,1QQ

i iiilIIl llilil lil iil|i iliil illl IIli

Amount

(r)

70,800

18,800

11,200

5,600

?

dJag

(r)

70,800

18,800

11,200

5,600

?

Down payment

1"t lnstallment

2nd installment

3'd installment

4th installment *,

Rate of interest @ 20% p.a.

*:odd &eGd dra

1de dod:

2de dod>

3de dod:

4de dod:

uG*dC de. 20 anard.
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5. Prepare a table of analysis from the following details.

Royalty Payable = 50 paise per ton of output; Minimum Rent t 7,s00 p.a.;
recoupment of short-workings upto 3 year; Output during the first
3 year = 10,000, 14,000 and 18,000 tons respectively.

fdnd addrlsoC oxdd *)d_edmr de^1c$dldolnoxl

qe $d6 eoorl cnxdd dnda3erandrd* s0 €d; da-'.,5raari aaard t 7,500; daai)

wd.feoddd ddrd 3 ddrddddA dn$; dodo 3 ddrdd *d$1 0,000, 1 4, 000 afud:

18,000 *o"dd.:.

6. calculate the purchase consideration from the following detairs.

The purchasing company has agreed to issue 8,000 equity shares of T 10 each;
500, 8% preference shares of T 100 each al 1Q"/" premium; 1 ,000 Debentures
of T 50 each al 1A/" discount and pay cash equal to 10% of total purchase
consideration.

€r dddod addrlpod $oea ddc$dldod:baou:o.

dood:dodgC dodno::: t 10 C, 8,000 oCrnq ded:dd.:, C$$ddd; t 100 C g%

500 udro ded:rld;, 10% ddzd:,.d0 dddo_; T 50 d 1 ,000 se e;d$dddl10% doearl
d:d; uo;,$o€a zieJo$ 10% S,dden draddCI dode.:: r,*d.

-o eJ dm

SECTION-C/azpail -:,
Answer any three questions. Each question carries 14 marks. (3x14=4Zl
€r dsind clndesCd,a 3 ddfed en:dot. Be ddf 14 erodrld:

7 - Mr. Venkatesh keeps his books by Single Entry System. From the following
data, prepare Trading and Proflt and Loss Account for the year ending 31-S-
2A2A together with Balance Sheet as on that date.

Cash book analysis shows as follows :

- Particulars

lnterest charges i^r Personal withdrawls

Salaries

Business Expenses

Payment to Creditors

Balance at Bank on 31 -}-ZA2O

Cash on hand on 31 -3-2020
, Receipts from Debtors

Cash Sales

Amount (t)
1,900

36,000

1,53,000

1,42,2A0

2,70,A0A

43,650

1,350

4,50,000

2,70,000
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Further details available are

Particulars

Stock

Creditors

Debtors

Furniture

1-4-201s({}

1,62,000

1,44,000

3,96,000

18.000

31-3-2020(t)
1,83,960

99,000

5,40,00CI

18,000

Building 2,70,000 2,7Ap40

Provide 5% interest on Mr. Venkatesh's Capital as on 1-4-2A19' Provide

T 27,000 for doubtful Debts and 5% Depreciation on all fixed assets.

ru$ doaee)*oar{ * Esjnd eecdrld: dod:z^:od$'

d_]c)o_d ddd) 31-3-2020

ui:eddgod uood:

drl* dnoat^i

erxqd addrl$:&j
q-,)J-).,l-
c^JcP(Jl lw

L"Jel^JcJ OI/

*eJ*,
me.:riadd:

.lednedddea

J..JJ-l-
6e"JC9{ lV!,

1-4-201e(T)

1,62,000

1,44,000 
,

3,96,000

18,000

2,70,A04

dJ?g ({)

1,800

36,000

i,53,000

1,42,2A4

2,70,000

43,650

1,350

4,50,000

2,70,000

31-3-2020({}

1,83,960

99,000

5,40,000

18,000

2,70,000

!,e dodu3ev erd& dde dddddQ *d ddt),od) d-d er'|d:Ed' €s 
idrl 

dot'$d:d

b*aAqro* 31-3-2020 4 
ooar-Xr*od awraad a;od, ene/ d{aodd'Jdledd dradri

eJSr a65D ?Jr6o d[*o$dldof] o:r.

udd ddu3: -'.u{

qJJJal-
c^JcJ(Jl lX,

uqd.6qd)

{od slz,3:r

doz,ld

am*aadd $23:r

dadqrt d,nqp.

mro*d 3e.u* 31 -3-2024

€,J

1-4-2019 dod> Q,e doduSegf uodaadd d:eeJ 5% ua;rJ:d': z'dnx' dodema{d

;oe:rlqd T 27,000 ** o.%x5d u4dd d;eeJ 5% "qqdo$d: z"dn,r,.
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8. Joseph and Johny are partners sharing profits in the ratio of 2 : 1. Their balance
sheet as on 1l4l2AX on which date they converted their business into a
company called M and N t_td., was as follows ;

Liabilities

Creditors

Mortgage loan

Capitals:

Joseph

Johny

Amount Assets

({}

1,20,000 Machinery

40,000 Building

Debtors

80,000 Stock

40,000 Cash

2,90,000

Arnount

(r)

20,000

64,000

1,04,000

64,000

28,000

2,80,000

The company took over all the assets and liabilities except mortgage loan

for a consideration of 7 2,4a,000 payable as to T 48,000 in cash, T 96,000 in

debentures and the balance in equity shares of t 10 each.

Frepare the following ledger accounts in the books of the firm :

a) Ftealisation A,1c

b) Purchasing Company Alc

c) Partner's Capital A,1c.

1,20,000 o3:o$ddo

40,000 duliddd.:

80,000

40,000

2,80,000

dee6oadd:

(rr,/^J€J O.t ./

-0

N( IqI'

J.J
c^IJcJg

FJ

20,000

64,000

1,04,000

64,000

29,000

2,90,000

d.ad e*1rld.:

(T)

dordf, dodg ?roCI aoapdddo 2 : 1 d ed.:aaddO ercqnod doasdodcrd

ars;erodoaftoad. edd: ddgnodoS:Qoo d:d: *o' otuoies' aoz; dodcoiJqR

dodgrad 11412A21 OoaodCoeil e6"d dgd dddodo.gd:
{l

EsA"e,roodqd)
o

ejeldeodd>

erddnd nre.:

uodayod:

r9^o:P-:f,(^lJ9\^JCP

rs\(derN
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dodOosr: eddsd xae;dd1 dodd:dax., e{*rE_ 
"E 

wao smaddq t 2, 40, 000 eieJii

T 48,000 dden mde t 96,000 aled$drb aarlo erosd dodd* -'ge t 10 *)$zJeJo$

d*so# de$ddd: CIed:$mn drld:dncd: doeou:d:.

m e.r:eia 0d do{oJ: dt{dddO_*ddc d aa ddddl d o1n o* :

a) aeJeamo &rod

z3) $oeaaadd io{and
::) emer:emdd z,:odamd aad.

9. On 11412021Mr. Somu purchased a machine from Sumana Enterprises on Hire
purchase basis. The particulars are as follows :

1) Cash price { 5,00,000

2) { 2,00,000 to be paid on signing the contract

3) Balance in 3 installments of t 1,00,000 plus interest

4) lnterest charged on outstanding balance at 5"/"

5) Depreciation al1A/" p.a. on written down value method.

Draft the Necessary Journal Entries in the books of Mr. Somu.

CIuood 11412A21 dod,: -ruoed,::d#d: -;u:d.:o' aoeoids"CIod, eloGd dq8o$O_

z"oai of:o$ddlslo eaaoa d.

1) o$o$d z,Jd T 5,00,000 d)d)

2) doaod dao:nd adt 2,00,000 ddd) modgR,

3) erued draddld:o& dod:dde_{ 1,00,000 uQdeoxr Aedenrb{el:

4) de Sdod zmEo$ d"gd a3:eeJ e,rG

5) edJ#o rddc1: u6adde) de 10 dod da?q.

dn edl ddd ddd_F O_ u dd, asa d Co e ru eD a] ej o$q ud or: o.

10. A Smarty mining company leased a property from Oldie at a royalty of t 5 per

ton with a minimum rent of t 60,000 p.a. Each year excess of minimum rent over
royalty is recoverable out of the ioyalties of the next three years. The results of
the workings are as follows :

Years

2417

201 I
2019

2A2A

2421

Output in tons
5,000

7,500

10,000

14,000

15,000

Prepare Necessary Ledger Accounts in the books of the company for 5 years.



{u.:r dedmof dodoc1> il,e)ou:cd e-oel> u1o*d1/u$rirl ddodlz"ceJ: $Ut 5 dod

oax{dddldc{mari {e ddrd, t 60,000 d:* d,s ddrd mxt'dC abe0d drs$

dA{ emarlo$d}C::oad *lad.: ddrd oaxfrdacd dtde ddoJ:ud:eb, aro3:rC

frCIaodd en:dddd: * ddftdo8d:

ddrdS.;

2017

2018

201 I
2A2A

2021

dodno* S{

I 1 . Tea and Cup are pariners in Mls Teacup and Co., sharing profits and losses

in the ratio 2 : 3. A new company Coffee Marie Ltd., was formed to purchase

the firm as on 1l4lz1*. The foltowing information is provided to you :

Assets and Liabilities taken over

Land and buildings

Biltrs receivable

Stock

Plant and machinery

Debtors

Creditors
";

- { 32,500

The purchase consideration agreed is T 65,000 payable as follov;s :

a) lssue of 5,000 equity shares'of T 10 each.

b) Issue of 125, 12/" debentures of t 100 each and

c) Payment of cash for the balance.

Realisation expenses is { 250, was met by the company. Company formation

expenses amounted to t 500. For the purpose of obtaining necessary working

capital, the company issued 1,250. Shares of { 10 each at a premium of t 5

per share to the public which was fully subscribed.

Pass Necessary Journal Entries in the books of the company.

I IIIilt il[it ilt flIil !illt lilt fit
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wu$(e^tdlteo_)

5,000

7,500

'10,000

14,000

15,000

')r-o -^r- 
-)-) 

J^J 
"_-JJ-JJ* 

J^;-c -

f,;U j,.)J ,r^qF ; :i.jJ .iJi.r/tYr*, .z--,,;:U;r.

t 8,500

T 6,750

t 15,000

T 10,000

{ 6,500

{ 5,500
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e^3e al:Q dd aou::dd& d:ds"r e^ledr do. o3:e)-2 : 3 ed:aadde- e>qDoddda

dor"3dodod mu:aadoand:ed. dr dodoJ:$ $oeois,: aa.pd>eo e)il;u3ar aou
v--oa4

doi dodoo;r$ 114/2a21 do* dxdmos:d:. dddod adddd& e$ri oedennd:'4{

drid:drood: doer{>d eJFr C)d> Ea?DorldJ
..,0 -9 o

T

Coa: d:d: do"idd*lo 32,500
U

tuedo*zjeaad zgs:dsr: 8,500
oJm

mxad> 6,750

# d:Q cr:odn,edddeodd: 15,ooo
a3

deed6ad& 10,000

ejeedoadcb 6,500

a:d€ds.Je6id zrqvld.: 5,500

adoda'e d $oeo d^g t 65,000 dddodod mdeduJetand.

a) { 10 dD$z3do$ 5,000 drsos de&dd Cead

b) T 100 dr)$?3eJo$ 125, 12o/" roed$dd &ea8 aarLo

^\ o-9 {aCtP -?*r?- orazlr-i.ir
VI AJ9O cAlJcr(,O, NI IGL,/ Nfl,e.-rs{Ju.u.

-o

me.Daroii dodoj.: ooJ:d,dedo" dC t 250 e:d: do#eC:e mdg,c.Jd. dod0o$dJ
AeJ'-ZJ44

dxde.ro dzd,raad drd t 500 eddrasad Coadc ucdatda*n dodao*o T 10

dl$deJo$ 1,250 ded:Crdd1$.9 deorit 5 gearo$o deoxl xadra&d &ead d>ad:

ma rlo .a cb io{$ba rasc n $ o e oie-r,oj$

dodpoJ: d;{dde}*uffi*d addb .rotjddo5 ens)Otu.


