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VI Semester B.Com. exámination, September 2020 

(CBCS) (F+R) 
(2016-17 and Onwards) 

COMMERCE 

Paper 6.3 : Income Tax -

Max. Marks: 70 
Time: 3 Hours 

Instruction: Answers should be written completely either in 

English or in Kannada. 

SECTION- A 

1. Answer any 5 of the following sub-questions. Each sub-question carries 

(5x2=10)2 marks. 

a) Give the meaning of vocation. 

b) How do you treat bad debts recovered, earlier written off ? 

c) What do you mean by short term capital gain ? 

d) Name any 4 incomes chargeable to tax under the head income from 

other sources.

e) What are provisions available U/s 80 EE? 

) Give the meaning of set-off. 

g) What is tax free government securities ? 

SECTION- B 

Answer any 3 of the following questions. Each question carries 6 marks. (3x6=18) 

2. Who are eligible for deduction U/s 80 U ? State the provisions of the section.

3. Mr. Vivek, resident of India furnished the following details. Compute his income 
from capital gains for the assessment year 2019-20. 

i) Date of purchase of house property 1-12-2000. 

i) Cost of acquisition R 2,50,000/- 

P.T.O. 
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i) Cost of addition in the year 2000 is R 25,000/ 
iv) Fair market value as on 1-4-2001 R 3,50,000/ 
v) Cost of additions in 2004-05 is 77,700/ 
vi) Sale oonsideration 30,00,000/

Cost infiation index 2001-02: 100, 2004-05: 113 and tor the year 2018-19: 280 
4. Sri Suresh, has the following investments for the year ended 31-3-2019. 

i) R20.000/- invested in units of UTI 20%. (dividend received 4,000/-) 

i) 80,000/- in post office Savings Bank A/c which earns the interest5% p.a. 

i)R 72.000/- in 10% tax free debentures of Mysore Municipal Corporation. 

iv) 14 % Karnataka State Electricity board bonds 30,000/ 
v)50,000/- fixed deposits with Canara Bank Mysore at 8% p.a. 

Compute the income from other sources of Sri Suresh for the Assessment 

year 2019-20. 

5. Explain the provisions for set-off and carry forward of the following losses 

a) Loss from House property. 

b) Speculation business loss. 

c) Short term capital loss.

6. Mr. Ram is having a gross total income of 6,35,000/- for the financial year 

2018-19 furnishes the following information. 

i) Deposited 50,000/- in tax saver deposit scheme in a nationalised bank.

i) Paid 25,0001- towards life insurance premium of his daughter. 

ii) Contributed R 10,000/- to PM's National Relief Fund. 

iv) Donated 20,000/- to a Govt. recognised institution for scientific research. 

Compute the Total lIncome of Mr. Ram for the Assessment year 2019-20
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SECTION C 

Answer any 3 of the following questions. Each question caries 14 marks. (3x14-42) 

7. Following are the details of Mr. Sharath for the previous year 2018-19 
i) Income from salary (computed) 5,04,000/ 

i) Income from House property (computed) T 72,000/ 

i) Income from business (computed) 3,37,000/ 

iv) Income from profession of consulting (computed)7 1,18.000. 

v) Short term capital gain on sale of Jewellery 57,000/. 

vi) Short term capital gain on sale of shares 49,000/- (Not subject to STT) 

vii) Long-term capital gain on sale of land 1,33,000

vii) Income from other sources (including lottery winnings af 1,00,000/- Net) 

1,79,000/ 
Sharath is eligible for deduction under various sections of 80 C to the extent 

of 1,47,000/-. For the previous year 2018-19 he had paid an advance tax of 

49,000/- and tax was deducted at source from lottery winnings at the rate 

of 30%. 

Compute the Net tax liability of Mr. Sharath for the assessment year 2019-20 

if he is a resident aged about 58 years. 

8. Following is the profit and loss A/c of Mr. Ganesh for the year ending 31-3-2019.

74,800 
To Salaries 

18,000 By Gross profit b/d 

14,000 By Rental income 
To Advetisements 

14,500 (50% of H.P.) 38,000
To Sundry expenses

12,000 By Dividend from 
To Interest on capital

Indian Company 24,000 
To Fire insurance premium 

By Winning from lottery 40,000 
(7 3,000 relating to house 

13.000 By Interest on Govt. Securities 22,000
property) 

17,000 By Profit on sale of 
To Income tax 

12.500 securities (long-term) 50,000 
To House hold expenses 
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