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VI Semester B.Com. Examinalfigﬁ,\Septembermctober 2022
(CBCS) (F+R) (2016 - 17 and Onwards)
COMMERCE
Paper - 6.3 : Income Tax - I

Time : 3 Hours Max. Marks : 70

Instruction : Answer should be written completely either in English or in

Kannada.
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SECTION - A

1. Answer any five sub-questions, each carries 2 mark (5x2=10)
a) Define profession.
b) What do you mean by cash system of accounting ?
c) What is capital asset ?

d) What are tax free Govt. Securities ?

e) State the tax provision U/S 80 DD.

f) Name any 4 incomes chargeable to tax under the head income from other

sources.

g) What is indexed cost of acquisition ?
SECTION - B
Answer any three questions, each carries 6 marks. (3x6=18)

2. Explain the tax provisions for set off and carry forward of the following losses.
a) Unabsorbed loss from house property.
b) Loss from speculation business.

¢) Unabsorbed business loss.
P.T.O.
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3. Mr. ‘X' (age 48 years) is a member of Legislative Assembly. He has given the
following particulars of his income for the P/Y 2020 — 21.
a) Salary from Govt. ¥ 60,000 p.m.
b) Daily allowance for attending session X 60,000
c) Rent from house property in Mysore ¥ 30,000 p-m.
d) Dividend from co-operative society X 5,800
e) Dividend from domestic company ¥ 10,000
f) Remuneration from articles published in journals ¥ 5,000.

Compute his income from other sources for the A/Y 2021 - 22.

4. State the condition and exemptions U/S 54B for claiming exemption from capital
gain (Transfer of Agricultural Land).

5. From the following P & L A/c of Mr. Vignesh for the year ended 31-03-2021.
Ascertain his taxable income from business for the A/Y 2021 — 22.

Particulars ¥  Particulars £
To Salary 4,800 By Gross profit 1,35,532
" General expenses 4,650 " Commission 1,205
" Reserve for bad debts 3,000 " Sundry receipts 953
" Fire insurance premium 2,950 " Rentfrom houses 52,640
" Interest on capital 2,550 " Capital gain 3,000
" Donation 3,875
" Depreciation 1,200
" Net profit 1,70,305

1,93,330 1,93,330

The amount of depreciation allowable as per IT Rules X 2,000.



AL O 3- UG - 268

6. From the following incomes of Dr. Kumar (Resident) for the P/Y ended 31-03-2021.
Compute his GTI for the A/Y 2021 — 22.

a) Income from house property (computed) ¥ 60,000.
b) Directors fees ¥ 20,000.

c) Winning from lottery (net) ¥ 35,000.

d) Inbome from profe‘ssion (computed) ¥ 3,00,000.

e) Dividend from co-operative society ¥ 10,000.

f) Long term capital gain ¥ 60,000.

SECTION - C
Answer any three questions. Each question carries fourteen marks. (3x14=42)

7. Mr. Murthy submits the following particulars of his income for the previous year
ended 31-03-2021.

a) Family pension ¥ 9,000 p.m.
b) Royalty frorh books written ¥ 45,000 (expenses incurred ¥ 10,000).
c) Income from articles published in ‘Capital’ ¥ 6,000.

d) He lives in a rented house paying a rent of ¥ 6,000 p.m. He has sub let half
portion of the house for a rent of T 4,500 p.m. He pays the Municipal tax for
the entire house ¥ 5,000.

e) Interest on POSB A/c T 5,000.

f) Dividend from foreign company ¥ 10,000.
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g) Ground rent for land received in Bengaluru ¥ 5,000.
h) Interest on Central Govt. Securities ¥ 8,000.

i) Interest on Deepak Fertilizers T 3,550 (net) listed.

j) During the year he also won a Kerala State lottery 727,600 (net) the expenses

incurred on purchase of lottery tickets ¥ 6,000.

Compute his taxable income from other sources for the A7Y 2021 —22.

8. Mr. Ravi has the following details of his incomes for the previous year 2020 — 21.

A) Being a Lawyer

i) Receipts :
Legal consultation fee ¥ 2,10,000
Gifts from clients ¥ 60,000.

iy Payments :
Rent of office T 36,000 (V2 portion used for own use)

Electricity and water charges for the office building ¥ 10,000

Salary to staff ¥ 24,000

Stationery and other expenses X 20,000.

B) income from house property (computed) ¥ 35,000.

C) During the year he had sold 400 equity shares which were purchased by

him during 2010 — 11 on which incurred a loss of T 7,500.

D) Taxable income from other sources < 30,000.
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E) Mr. Ravi has paid the following amounts.
i) LIC premium X 12,000
ii) Purchase of NSC worth ¥ 6,000
iii) Donation to a recognised educational institution ¥ 6,000
iv) Medical insurance premium paid by cash % 5,000.
Compute his total income and tax liability for the A7Y 2021 — 22.

9. Mr. Swadeshi sold some of his properties during the P/Y 2020 — 21 is an under

a) Jewellery costing ¥ 2,00,000 was sold for ¥ 3,50,000 in May 2020 which

was acquired in June 2018.

b) Residential house at Mandya which was inherited by him in 1998. Sold
on 31-10-2020 for ¥ 20,00,000, FMV on 01-04-2001 ¥ 9,00,000. Cost of
improvement made during the year 2012 — 13 X 3,00,000. Expenses on
transfer ¥ 60,000.

c¢) House hold furniture costing ¥ 35,000 in 2012 — 13 was sold in March 2021
for ¥ 45,000.

d) WDV of motor car on 01-04-2020 was X 76,000 and was sold for ¥ 85,000
on 01-12-2020.

e) Self cultivated land was compulsorily acquired under law for ¥ 10,00,000 on

01-01-2021 and its cost in 2004 — 05 was ¥ 5,20,000.
Compute his total taxable capital gains for the A/Y 2021 — 22

(Cl1 2000 - 01 = 100, 2004 — 05 = 113, 2012 — 13 = 200, 2020 — 21 = 301).
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10. Following is the P & L A/c of Mr. Vikas

Particulars

To Salary

" Advertisement

Sundry expenses

Interest on capital

" Fire insurance premium
(X 1,500 relates to H.P)

" Income tax

" Drawings

"  Bad debts

" Provision for bad debts

" Repair for house property

" Municipal tax of H.P

" Life insurance premium

" Donation to political party

Depreciation

" Net profit

Additional Information :

-6~

k4

for the year ending 31-0

I

particulars

8,000 By Gross profit

4,000
4,500

2,000

3,000
7,000
2,500
1,000

500
1,000
3,600
6,000
1,500

4,200

2,16,000
2,64,800

Rent from HP
Dividend from

Indian company
winnings from lottery

Interest on securities

a) Allowable depreciation as per IT Rules % 3,000.

b) Salary includes ¥ 2,000 paid to domestic servant.

c) 50% of repair expenses in respect of H.P related to own use

Compute his taxable income from business for the A/Y 2021 - 22

3-2021.

¢

1,37,300

16,500
4,000

15,000

92,000

2,64,800
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11. Vimal a medical practitioner. Furnishes his receipts and payments A/c for the
P/Y 2020 — 21. Compute his income from profession for the A/Y 2021 — 22.

Receipts X  Payments N

To bad b/d 40,000 By Purchase of

" Visiting fees 1,00,000 professional books 50,000

" Consultation fees 1,00,000 " Subscription to Indian

" Sale of Medicines 1,35,000 Medical Association 8,000

" Salary as a part-time " Household expenses 28,000
lecturer in MIMS 26,000 " Rent of clinic 24,000

" QGifts from patients 50,000 " Income tax 26,000

" Interest on post office " Purchase of medicine 1,00,000
saving Bank A/c 40,000 " Carexpenses 40,000

" Dividend from domestic Co. 32,000 " Electricity and water 22,000
| Salary to staff 56,000

Purchase of surgical

Equipments 40,000
" Balance c/d 1,29,000
5,23,000 5,23,000

Additional Information :
a) 50% of motor car expenses relates to his personal use.

b) Provide depreciation on surgical equipments and books at 40%.

¢) Gifts include ¥ 25,000 received from patients on the occasion of his birthday.
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1. 3PN O3NR)TOTTR DT VB~ gz’;ﬁ@ﬁ V0N, T3 %3, R BT LHOBND. (5%2=10)

a) 3,030, WA

b) SnwH TGS I8 TS Q0TTEI ?

C) WOTY SANFOTTETO ?

d) 30R ST XFF O IT,T0 W, RFOTTEI) ?
e) 300 80 DD ©R0HAS 3071 dWOTS 93,

f) 933 BARONVOT 2T FORRRIBREIT CINTTITWTR T, T BTTICONTS),
. BROR

g) R 08 R3o3 SSBRATROB I, DOTTEI ?

QLN - W
NS CIPYTOTTR BT BB NYR GUB0R. By T, I N & €080, (3x6=18)
2. B8 3$NT SAMY BROWET 303 R00T0TWORNBR Lo QODTONTIY, IO
a) BROTVEIFOINNT ROF SROW0T YVOLIT I .
b) ®e30, B, BTBITOOT SUOLRT IH;

C) BROTEFFCINNT [ [HITT IR,
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3. os8ead TOROINT ¢ X’ (48 IRF) DTS [ew BT, oaNTY 2020 ~ 21 &5t 7
SOFS IR BVNT STRONT Wntdriv Aeaczes.

a) OIS eI ATABH0T T3¢ 3one ows T 60,000.
b) ©@Be3T 3 b X 60,000.

C) B)RROIY T3¢ Sonsb I Wl &m0 T 30,000.
d) 3ZFT FoFROT 20T ©LXe3 T 5,800.

e) :o;deé FOTIOL0T 0T @303 T 10,000.

f) QoDBTIING. T, 3BT WO Foggexs T 5,000.

B0eQOT BREANTOT 8,¢ 35°TRT 2021 — 22 ¢ 73 &R g 93T BWONRPOT 2003
B30I, FOBIEBBOWD.

4. 300 54B 80309, wWoBEmY STCNTY, 01 DToOWE THEODLD [T TV
E’Owoz;ﬁﬁrie;aigl 89R. (X RN BMFR).

5. 3¢ ébe',;g ¢3*Cx=00 31-03-2021 § @D?,,d—saw 93330:53:% @e@ma 2021 - 22 Je 56&339‘%15
déwmd@ozzs 20033 c:rmodaqu F0BO&BOD.

QT T ST 4

R Dows 4,800 Q0w m@@ (@piA 1,35,632
" mmsé DWFND 4,650 " T 1,205
" 30E Ny Y 3,000 " Few reg Sried 953
" 2303 Q= oD 2,950 " RDINYon wold wln 52,640

" 00BHYT BoedT W8 2,650 " womEwmoY NYd 3,000
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" SeedR 3,875
' ATEY 1,200
" ARY oo 1,70,305
1,93,330 1,93,330
ST30030 307t QODROT B,598 VeBWBOWIT zzgoon B3 T 2,000.
6. mi@ BOTRT TITD LIT3E0D mﬁbodmﬁc% 31-03-2021 563%31‘\5 e300 maoacma&

ReRTOTT. FTJ 2021 — 22 § 38 wid) TRV STIDOIRTY, FOBIE WD,
a) I PARO0T 208 BmoD (Fordéamdd) I 60,000.

b)_ QT eSFT Eﬁae%? 20,000.

C) ©REDOWOT WOT L3030 (‘c’oagseé) T 35,000.

d) 3800008 208 ST (ForLRTIT) T 3,00,000.

e) ABTT F0PROT WoT egeo3z X 10,000.

f) QegFormB woEm nwE I 60,000.

QAN - 2
FPNT 03RR)TOTTR AT @’%ﬁ@ﬁ QUZOR). T3 @22{ n aamu% OB, (3x14=42)

7. 5¢ BeEFURT BHFE WRF 31-083-2021 & ©0330RROES F98er s3I

maoaom% QeRTOZT.

a) BoE0wW Q03 ®, 8 ons X 9,000.

b) e wOBrrico0s TanGE T 45,000 (35 smeoh Mgt e T 10,000)
0) ‘T, Q07 Y, BITT SeDIneos T 6,000,
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d) 0T LPET WY, TRAIT) JonwriR 6,000 2N ERBITYT. V@0 Be8T
50 tNTE), SOIoDIY T3 Gonsd T 4,500 N3 ¢um PR JeRTITT.
QW3 FPoRYI 301t T 5,000 rﬁe;fsg{ TPEF WOIN TR BREOT umm@boﬁaaﬂ%
SABROBTVT.

g) €023 B30 VYT ATOI0W0T 20T W T 5,000.

f) Q5ed FoTINPOT 2003 @23203 T 10,000.

g) Wonedsd e wort T 5,000.

h) 8eoT, TFoF 0T 4T, @0 W, neos wa X 8,000.

i) ez’ mregxc:@ow WO AN T 3,550 (zo:gg) omaeﬁda“.

j) 8eTY 002 T3 RE3D0000T 0T S0 T 27,600 (ReF) wotsd 38Ny D0
mgj ¥ 6,000.

B0 BPEICW0T 2021 — 22 FTTHFT ¢ BRSFTHT BT SPONPOT
2)0T3 STII0BTY, TOBIZROWD.

8. &, TNTE oBeadd woudRNE), 2020 — 21 HrotoRd TIFF IHFOT SWoodT
BRLINIRY VeRTOTT.

A) TseoTon
i) %eﬁdgﬁ%ﬁo :

-

w

TR FOTO “-’Joe)l5 ¥ 2,10,000

38000008 vomdied T 60,000.

i) somened :
3e3ed wp@n T 36,000 (Seztzo 50 TR, K03 WET )
BEIEO TLIWR DT I QT,T* YN ¥ 10,000
2)%0& Tows T 24,000
Jeads H0ON, 3o 9T Deddrned X 20,000.
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B) &8 weanR 8w (Fomamiad) T 35,000.

C) aach 2010 — 11 T, DBeAT 400 (FLQFPTD) AN, JeONTE) TFHI
BT THRFBE, B0t IR T 7,500 IF, 9PDXTIC-

D) @23 Sorenvor 2108 301t HoRBITE estacdd T 30,000.

E) 3¢ 83T 368ns TWINGS) WRRTET.
i) 23ee3 e 5080 T 12,000
i) NSC rs 20¢0 T 6,000
iii) eones,3 QT3 HOR ﬁ zeedry T 6,000
iv) eﬁdraerg W ([N @o=e) T 5,000

30=a@r 2021 — 22 a”é d,¢ ODT=T W), SToD 0B 301 ﬁfaﬁmbé@b@(
FOTBI&EBOAD.

9. d¢ ;zszjeédsd BT W 2020 — 21 8 InToLTT SANTG D&% BLBOB0ST.

a) 3TN0 0D wRI® 2018, DOed Fwg T 2,00,000, SHTH 553@;3)3
Soe 2020, mRoa3w ¥ X 3,50,000.

b) W03, T FoRT [T : 2T, WF BTN 1998 T, WO 31-10-2020 Somd
T 20,00,000 @66 BIRTIWRING. DT00F 01-04-2001 dom 2TT D) o3nes3
mwsas 33’3@ ? 9,00,000. ™Mor =5 dzs % 60,000, 2012

- 13 dgew%%
23, 3,00,000.

c) M,BReDOSREN WTTTeNT : 2012-13 3 Doed 34, ¥ 35,000 3n006d
&)3 moests 2021 09 X 45,000.

d) Sectmdd 5 X[FLoDd 03T BT0E 01-04-2020 Sory 503 BPe, 76,000,
OZ0% 01-12-2020 Towd wRTTT W ¥ 85,000
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€) XOT T & PR : DT90% 01-01-2021 Bows T 10,00,000 ©F 3 TITHVT &, 50
F@2,030m0N FBBBLERORT 2004 — 05 T, ATT SPe; ¥ 5,20,000.

doee; OB DWTNY0T 2021 -22 5 wmr@ BONN WITBOW WOBTOY rf%o:bc\o
8065’0&0@0036

(Cl1 2000 - 01 = 100, 2004 — 05 = 113, 2012 — 13 = 200, 2020 — 21 = 301)

10. INT ool [OBY Sw 339303 §,¢ DFIF'TRNT BRFF IRe 31-03-2021 6 Xedw
wJa&oéommso ﬁc’&»m 2021 - 2022 é w DTOTH wmodowm sowoéo@o:’)ob

NTONY 3

QTTNLD 3
R Sows 8,000 oo BRO w3 1,37,300
" &eTosd 4,000 " WOT WRN 16,500
! AYSBT DWOIFRTD 4500 " A Ted TOTIOWOT
" WOBTYE F[oed WB, 2,000 Opthpler] 4,000

" 303 QTR 03D " Got3DO0T 20T NeE 15,000

(% 1,500 5,08 SoF7 ) 3000 "  3T® TIneom W& 92,000
" =m0 3on 7,000
! ?60’303’ DWENTD 2,500
' B0mO o 1,000
" I0BO Toony 3 500
' R0T 0T ed DoF 1,000
" oI RTIS 3on 3,600
Y 2es QTR FoB 6,000
" Domdendd TTE Seednt 1,500
" ADEY 4,200
"OmY oy 2,16,000

¢

2,64,800 2,64,800
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TPTT TS :

a) B0 FOK JCHTOT &,50 FFROWBITT B

-14-

I A

=Fe ¥ 3,000.

b) 22)08 FowFTY, FoF FOTTHE FowF 2,000 FeOBROBT.

c) esmo 50 Smo, 0ed DWIF FOT TS FOWORRT.

11. QT THTY F,T, 803> )8 0TTINTY, 8@Fs wae 2020 — 21 8 AT 8
WOBY ToWENY méodadgt QBT FoDme 2021 — 22 ?ﬂ dogw‘o’ @moﬁodﬁoq

FOBOLRODD.
2 03 3N
00T 30027 den,
"oFessodd E’JQ%
" ROTD BOY,
7" BIONY DNTE3
" MIMS 59 035097
NTIY,IT FOWY
" BRANYOT LVBEINRT

" 0 Feied PEHD

Lbpiciovbleln w@a

4

40,000

1,00,000

1,00,000

1,35,000

26,000

50,000

40,000

TRWSNYO 5

n

R,8 RVIFNT DO 50,000
DT80 ﬁddé%ecxb

DOOBY ToSR 8,000
NRRCTO3ReA Dedenwd 28,000
BRDOOT war 24,000
T3 For 26,000
BRONT Dden 1,00,000
DREERTY Tom DWOF 40,000

T BIBY A,z 22,000
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ANTed FoTAMI0T \SptARYet1 32,000 " ) 08 Fowy 56,000

33, zs&a) VDFTEING

00D 40,000
" 30830 S0, 1,29,000
9,23,000 5,23,000

TPTE DRk

a) Jegwo 50 dsﬁowm@s QWoF 73“0366 WSFTBRAS.
b) = &z RDIINLO Zonw 3'&;?383% YOTETEING Soeed Zedwmd 40 O&), B&TY
Srowd.

C) SpeNnYos TR AL 8nYd T 25,000 B, BUT BB T
YEINRTNTINTIZ .
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