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V Semester B.Com. Examination, September/October 2022 
(CBCS) (F + R) (2017 - 18 and Onwards) 

COMMERCE 
Paper 6.5: Business Taxation (Elective Paper-lI) 

Time :3 Hours Max. Marks 70 

Instruction: Answers should be written either in English or in 
Kannada. 

SECTION- A 
1. Answer any 5 sub-questions. Each sub-question carries 2 marks. (5x2=10) 

a) What is customs area ? 

b) Who are the working partners? Colloge Ciarer

c) What do you mean by TDS ? 

LIBRARY 
angal 

d) What is digital signature certificate? 

e) What is a non-resident company ? 
600 

f) Expand CBEC and PAN. 

g) What is Block of Assets ? 

SECTION -B 

Answer any 3 of the following. Each question carries 6 marks.
(3x6-18) 

2. What are the methods of valuation under customs? 

3. ABC td. imported goods from USA which is valued in Indian currency amountingg to 8,40,250. 
Compute the customs duty from the following 
BCD- 10%, social welfare cess 10%, IGST18%.

4. X,Yand Z are partners sharing profits equally carrying on the business. The firm'snet profit before partners salary and commission is { 12,00,000. The partners salary is X-7 1,80,000, Y -7 1,30,000 and Z-* 1,90,000 and Commission of 
60,000, 7 80,000 and 1,00,000 respectively. Calculate allowableremuneration.

P.T.O. 
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5. From the following details of Income compute TDS for each transactions.

1) Real Estate Brokerage 50,000. 
2) Rent of Building paid 5,60,000 p.a. 
3) Winning from lottery 1,00,000. 
4) Interest on Post Office Deposits { 2,500.
5) Agricultural land sale for 40,00,000. 
6) Mr. Sanju agent of LIC earned a Commission 10,000.

6. Adarsh Ltd. had a Plant and Machinery having a W.D.V. of R 20,00,000on 
-4-2020. During the year an aditional Machinery costing 12,00,000 was 
purchased on 31-8-2020. On 31-10-2020, fire had broken in the premises 
destroying a considerable pat of the P and M. Insurance Co. paid damages 
11.50,000. Calculate the amount of depreciation chargeable to P and L Alc 
for the year ended 31-3-21. Plant and Machinery is used in manufacturing 
industry. Rate of depreciation 15%. [Under existing Tax regime and alternative 
tax regimel. 

SECTION-C 
Answer any three of the following. Each question carries 14 marks. (3x14-42) 
7. M/s Raju Industry has imported a machine from Japan at an FOB cost of 

1,80,000 Yen. The other expenses incurred are as follows 
1) Freight from Japan to Indian Port, 18,000 Yen. 
2) Insurance paid to Insurer in India 10,000. 
3) Design charges paid to consultancy firm in Japan 20,000 Yen. 
4) Transportation cost from Indian Port to the factory 7 20,000.
5) Company spent 40,000 in India for development work connected with the machine.

6) The Commission payable to the agent in India was 5% of FOB price.
7) Exchange rate as per Central Govt. is 1 Yen = 7 0.62. However exchange 

rate prevailing in the market was 1 Yen = 0.60.

8) BCD is 15%. 

9) Social welfare cess 10% on BCD. 

10) IGST 18%. 
Calculate assessable value of machine and total customs duty payable. 

8. Sathish, Sharma and Santhosh are equal partners in a firm. Santhosh is a 
non-working partner. The following is their Profit and Loss Ac for the year 

ended 31-3-2021.

Salary to Staff 
Salary to Partners:

Sathish

Gross Profit 4,10,000

15,000

5,000

35,000 
Rent from Building letout
Interest on Bank deposits 70,000

60,000 Sharma



-3- UG-270 

Intereston Capital 20%
Sathish 30,000

18,000
8,000
4,000 
6,000 

Sharma 
Santhosh

GST paid 
Income Tax paid 
Donation to charitable 

institution (approved) 
Depreciation 
General Expenses
Advertisement

3,000
8,000

12,000 
15,000 

1,61,000
4,30,000 

Net Profit 

4,30,000 
Other Information:
a) According to Income Tax, depreciation allowable amounted to 12,000.
b) General Expenses include 7 9,000 being not deductable U/S 36 and 37. 
Compute the total income of firm for the Assessment Year 2021 22. 

9. The following are the estimated incomes of Mr. Pramod for the Assessment Year 
2021 22. 

1) Taxable Income from Salary 8,00,000. 
2) Taxable Income from house property 1,80,000. 
3) Taxable Income from business 6,00,000. 
4) Taxable LTCG 3,00,000. 
5) Income from Interest on Govt. securities 90,000 
6) Winning from Lottery (gross) T 70,000 
Compute the amount of various installments of advance tax payments. 

10. The following particulars are provided by ABC Co. Ltd. 
Trading and P & L A/c for the year ended 31-3-2021

Purchases 2,00,000 Sales 19,19,0000 
Entertainment Exp. 
Travelling Expenses
Depreciation

18,000 Amt. withdrawn from 

20,000 General Reserve 1,60,000
2,50,000 LTCG 60,000 

Income Tax 1,60,000 Transfer fees 2,000 
O/S Sales Tax 18,000 Profit on Sale of Motor Car 15,000 
Provision for unascertained Interest on tax free Govt.
liability 25,000 Securities 10,000
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Proposed dividend
Tax consultation fees 

80,000
10,000

Provision for loss of 
28,000

1,00,000
75,000 

11,82,000 
21,66,0000 

Subsidiary Co. 
Salaries 

Sundry Expenses 
Net Profit 21,66,000 

Additional Information 
1) Value of Plant and Machinery as on 1-4-2020 was 7 28,00,000 and Buildings 

5,00,000

2) Excise duty of 2019-20 paid during the year 35,000 was not charged to 

P and L A/c. 

3) Sundry Expenses include an item of 20,000 paid in cash. 
4) Out of the O/S sales tax 12,000 was paid before due date of filling the retuns

5) Unabsorbed business loss brought forward is 73,00,000 for IT purposes

and 2,50,000for accounting purposes. 
6) Unabsorbed depreciation b/f is 1,60,000 for accounting purposes. 

Compute:
i) Book Profits U/S 115JB.

i) Tax under minimum alternative tax. 

11. M Ltd. is a company. It showed a net profit of R 8,50,000 during 2020-21.Scrutiny 
of the accounts revealed the following 

Debits to P and L A/c 
a) Donations paid to approved public charitable trust 15,000. 

b) Provision for Income Tax 7 90,000. 

c) RBDDI 20,000. 
d) Proposed dividend 7 1,50,000. 

Credits to P and LAlc 
a) Bad Debts allowed earlier recovered during the previous year 18,000. 

b) Interest on Bank Deposits7 40,000.
c) LTCG7 1,50,000. 
d) Dividend from Indian company 15,000 (gross). 

There was a) unabsorbed depreciation 50,000 and b) unabsorbed loss 
T 45,000 brought forward from the earlier Assessment Year 

Compute Total Income and tax liability of the company for the Assessment Year 
2021 22. 
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1. odoaDTdo os5 evad-a,8rer evzos. a,3 evs-R dd s0EriE. (5x2=10) 
a) esaxbtso oosde ? 

b) 500dbFSF& DeDd Jodd odDdd ? 

c)3oriodoR) aaoodesat andajdoddeo9 
d) aciso Ro anroda, osoesb ? 

e) aoA BOT JOtsdeTb ? 

f) O: CBEC bz PAN. 

adpayosdo 3 reR enTOA. aa n6 soBries. (3x6=18)

3. ABC dodnod esieOTDo de) Ibn¥a) edos) dnaiooadbed. edd odzd 
doaoodbosb doT 8,40,250. 

ne soab tbos de. 10, DEÁDSd Fen,m aTo sbe de. 10, IGST Je. 18. 

4. X, Y sba Z uoab neDnoi xorodb sins nevndd. xoRato na ep 
aDeDdori sesd aba HDK DETd3 dodeo de. 12,00,000. 3meUndo seds 
X-7 1,80,000, Y - T 1,30,000 ab Z-7 1,90,000 aba t0badaf 60,000 

T 80,000 abd)7 1,00,000 gbN a5. ADB KOLDTRiadD) dordb»actoo. 

5. 8vdozosdreod TDS AoD 3 SoneSri Bodbtacoob. 

1) Oadbe eE Jodbo wO dvaT 50,000. 

2) 583T Jar osd a,3 SdriR 5,60,000

3) CDsO rew dod7 1,00,000
4) eo3dejeo destdcdvod wos wa z 2,500.

) oD abooDi3740,00,000. 

6) &e rooddb LIC Dsots, asd BDdo red R 10,000. 
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6. UF O. dJd oJd dbr) adboa,f Jo,doe8 W.D.V. (5Jd? d$T JoId) 8u 

R20,00,000 d 1-4-2020 d, di oOTO dAAon DoedAd mTdt Sod 
12,00,000 ada oTDOr 31-8-2020 d DoeDAd). DDOd 31-10-2020 do 

BOzskiadb deg) tdo8 totb abaa msd zbea) aioens. on doatRodb ? 11,50,000 

TOndnh arad. 3drtd BieiriOmo 31-3-2021 d a) adbos, 7oJoQNT

Bvnd dnajDdo anco erneri engoa., ,3 14 eosriso.

7. 5oll Co *ao, sDDDOd uob odbode, easdeoat ebb dnadnoad. add 

FOB 1,80,000 odba. at 7owoQAd aTd sieb g B¢hdods. 

1) aodneoss, 2%3JDDNot yodaeodb wocdorr 18,000 odb 
2) ado ao, DTETd) DaS&ATF 10,000.

3) R 0ieb rem ro aDar msA) 20,000 cdbo 
4) 2DTBr0o woTonod p,pR TorES S,R 20,000.
5) Bozdabo 2Ddas)otoos 3 epacaze wzbF a»ad dod 40,000.
6) 9ed Sdostri aead dep9 Se. 5 FOB ie. 
7) bo ortoeynces teo) Tor dood1 ot=R0.62. esttdatbjotbo adbs 

bado to1 odb = R 0.60.

8) ope ST Aoo8 Se. 15. 

9) D 5 don,to aes)pso dbe de. 10 (bee Ubb oost ibes) 
10) IGST de. 18. 
SorrioesaTwaDd cDosd aDe dbd udbdb zbo6i, Godbo@otoo. 

(3x14-42) 

31-3-2021 B¢nso8d. 
35,000 4,10,000

15,000 
70,000 D0 destdowots 
60,000 2wo wa2 5,000

35DDTDdd wodwoT wa de. 20 

30,000 
18,000 

odoe 8,000 
4,000
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6,000 
3,000
8,000

12,000 
15,000

1,61,000
4,30,000 4,30,000

a) stoodb 38r aTDd ANDs ote F 12,000. 

b)RR ocoT 9,000dort 36 zba 37 d od teadosode 
XORTDL32 ) dnad 3ads 2021-22 Bozooaoo. 

9. 8e aäoesdao o,aoT ddr 2021 22 soo& aodeD 3oiot 

1) owDoT wo edoos T 8,00,000
2) b Ho wod esmatb R1,80,000. 
3) oUBod wos estoo T 6,00,000. 
4) OeGoF WOTTooDOod od Uma5 F 3,00,000. 
5) TToFo äe,OEsT¥ ibeðT waT 90,000
6) DE3cdoT wOd oo (Roe) F 70,000 

10. 54 88oz Dsdriva ABC doasnodoasdb deadnd. 
31-3-2021duo3 md enjiaan3

2,00,000 poD 19,19,000 
18,000 dr, aoerOot 
20,000 &ooadtds seo 

2,50,000 rgrsQ wodaos c 
1,60,000 SFESD dberso 

18,000 so DUDBOo

1,60,000 
60,000 
2,000

dozbtoaodbd äosaDO`ri aveTeD 25,000 wod en 

ODDOU 
15,000

80,000 aoH BDE TEF6 J 
10,000 10,000 
28,000

1,00,000
75,000 

11,82,000 
21,66,000 21,66,000 
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.1-4-2020 dod mJd odboa,ri Pe, 7 28,00,000 T*23r¥
aede. 5,00,000 

)35,000, 2019 20d JTDO JoR ap8Nd) eds oy-T dR 

eddoao 
3) 8d SesisT 20,000 arttb dosd) DabAd) erioo20. 

5) oortse adbs n,a0d sa 3,00,000 podssor eveE, oob 

6) apOOie atbas 3asae T 1,60,000 ess,d evted odd sadr Ood sdoNd. 

i) 115JB oxbao) DTT JOINeb aorio

i) 8adadnradb aoñodbacdbe sorodot doab&»acdbd. 

11. M. dbabs doaso add a D T 8,50,000, 2020 21 sns. s sobees 

e 

a) soñe TDDFB Keso deR Dead derdri T 15,000.

b)eoodb 3or avexew T 90,000.

c) sd oes erew 20,000.
d) eveB3 UDIDOS 7 1,50,000. 

a) 18,000 #otd) me EsTorise dODd), #¢d DOTQ WOotbas.

b) 2,05 desesreos word wak 40,000. 

c) OepoFD WOTaD¢Dod wo De}T 1,50,000. 

d) d8ecdb doasaoDord twots eDIDOU R 15,000 (xiee).

a) oodxDdbS AsBS T 50,000 ba 

b) oooRDds wodoo¥ TaT 45,000.

2021 22 de,sDss ddF GoTHCI5 , ¬Sood oa dor dodod
ob&oobDO. 
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