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56 p
V Semester B.Com. Examination, March/April 2022 4
(CBCS) (2016 — 17 and Onwards) (F + R) '
COMMERCE
5.3 : Income Tax -1

Time : 3 Hours Max. Marks : 70
Instruction : Answers should be written completely in English or in
Kannada.
SECTION - A
QNN = D

1. Answer any 5 of the following sub-questions. Each sub-question carries
2 marks. ; (5%2=10)

B3NS CIRYTRTAR 5 LUB-TIREN LUSOR. 80300 LUB-TBBNP 2 LSOBNSD.

a) Define the term person.
3,8 0L TTBR, 209, 8T, VA

b) What do you mean by Assessment year ?
307 BRF 0TI ?

c) State any 4 cannons of taxation.
O3RR)RTTR 4 B0 ISRTI) PR

d) Expand CIT and CBDT.
CIT 08) CBDT 2%0R0. 4

e) What do you mean by Agricultural Inco?me ?
g, ST 0TI ?

f) Who are the deemed owners ?
Qe BROBZ 0TT 033 ?

g) What is standard Rent ?
&%, IORN DOTTEI ?

P.T.O.
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SECTION - B
RN — W

Answer any 3 of the following questions. Each question carries 6 marks. (3x6=18
FENS dRFrce 3 e_*uje; nen eu3oR. I3 @%ﬁ 6 03D,

2. What are the different types of residential status of an individual ? How to
determine ?

QNG WO VR :s%srm C3RRR) ? @@ﬁ%fabq Ber DFFORONO 2

3. State whether the following are agricultural or non-agricultural income.
33 FSNT Slaplest b v EnloveInerce) B, BROEBT STCONTIN DONER.
i) Income from Agricultural land situated in Pakistan.
DR NTY TS ig)& ARAOW0TI WOTT 33003,
if) Income from sale of self grown forest trees.
33&@% BR3¢ WP TRT NBRYOT 20083 e,

iii) Income derived from land used as stone quarries.
T NESMODTONI0T 20083 L3303,

iv) Income from sale of plants from nursary.
SRFOCDY, WHT TITNPOT 208 500,

V) Interest on loan given to a farmer.
3,3 BRW Do Boedd woss W&,

vi) Rent received from house situated in a village.
DO [TV FOFCWOT 20T R,

4. Mr. Maruthi is an employee in a private company at Jaipur, drawing a Basic
Salary of ¥ 35,000 P.M., D.A. at 20,000 P.M. [75% enters into retirement benefits]
Commission at ¥ 1,00,000 P.A, Bonus ¥ 20,000, Medical Allowance 1500 P.M.
Conveyance Allowance ¥ 1,100 P.M. (85% spent for official purpose). He has
been provided with a rent free furnished house which is owned by company.

The cost of furniture provided 75,000.

Compute the taxable value of rent free house for the Assessment Year 2021 - 22.
8¢ TRTWECDT|I FFTT oRN FoTIE), BR N, YB3 T,é ST Soew
B33 dr. 35,000 2083, W&, Or. 20,000 Sonwr [Seses 75 SR T8 ﬁeésw@% @5‘3
TOTLO 37?553&@@%@713@&]. BRI dw. 1,00,000 wo—-iﬁé , BReI%* Tr. 20,000,
%C%%GOC’D wés 1500 8onen. mons zﬁég dr. 1,100 &,8 gonsh [3e3 85 da:% Be3ed
émﬁé mfzbgcr%d]. QWON LR T&S maicdaaﬁg( 2eBRETTT NG LN QeRTVTT.
QeBRCTTTLING m’a@g an. 75,000.

30 &S&F 2021 — 22 i:i?ﬂa@ﬁ T3 0303 wja@?swmq FOTOGBOWD.
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5. Compute the annual value of house property from the following information :

a) Municipal rental value - 60,000
b) Fair rental value - 82,000
c) Letout -~ 9,000 P.M.
d) Standard rental value - 70,000
e) Municipal tax paid in P.Y. :

2019 -20 — 11000
2020 — 21 - 11000

33 FPNT DWONRPOT 0T WAL LAY TOXE 5 aﬁs’au :S#p FOTBORCA0

a) TPoIEYS WoRN m%es - 60,000
b) DT LM TP, - 82,000
) §w worn gonen — 9,000 P.M.
d) N8 IR, - 70,000
e) HOOT TRFT YT S0R° 5%&@
2019 -20 - 11000
2020 — 21 - 11000

_ Mr. Mahadev retired from service on 31-3-2020. His pension was fixed at X 10,000
P.M. He commutes 34t and receives 7,80,000 in the previous year 2020 — 21.
Find out the taxable amount of commuted pension if

a) He is receives gratuity

b) He is not reeeiving gratuity.

8, BOBTIeax TR 3 OROOT &T008 31-3-2020 Towd 2,3 BROQTITIT. BT )3
Se3S Sxd aw. 10, OOO 20T INDCIRATIZE. BT e3Tod B[R 2020 —21 T, %

ST RV eB[eT, WOWSFA dn. 7,80,000 ne'sy TROLTT. B3 TENT ROTRIFNELEY,
wb&i%i—'é S deéa‘)d 3ORRRTRER d@é’dﬁa 50653&3@0&)@

a) a3 MR, 28,83 BBO3GTOB FFT
b) 17,28,23 TB00Te BT F°FT.
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SECTION -C
WNLWN - 2

Answer any 3 of the following questions. Each question carries 14 marks. (3x14=42)
NS cdnymemse 3 @%ﬁ@ﬁ QVB0R. B3 73)% i 14 es03nh.

7. Sri Ramaraju provides the following particulars of his incomes for the previous
year 2020 - 21 :

1) Income from salary in Japan % 1,60,000.

2) Interest on bonds of Govt. of India % 10,000.

3) Income from house property in Bangalore ¥ 56,000.

4) Dividend on shares from foreign company ¥ 17,500 received in Japan.

5) Income from Agricultural land in Orissa % 50,000.

6) Interest received from a firm in U.K., remitted to India ¥ 15,000.

7) Amount received from public provident fund 20,000

8) Commission received in India for the services rendered in China ¥ 25,000.
9) Profit from business in SriLanka 50,000 (being controlled from Cochin).
10) Profit of the business in Ranchi 60,000.

11) Amount brought to India out of past untaxed profit earned in England
X 8,000.

12) Share of Income from HUF ¥ 50,000.

Calculate his total income for the Assessment Year 2021 — 22 if he is
a) Ordinary Resident (OR)
b) Not Ordinary Resident (NOR)
c) Non-Resident (NR)
9,¢ TaDTARIF TR S00T SR 2020 — 21 BTODOOT 58 FENT QEBONTRY,
SNelevpled 1
1) =TRR0T 20T Boes de. 1,60,000.
2) WO0Z BEFSE WRORINLOT 03 W& 3w 10,000.
3) TIBT AST BT zﬁoﬂ@faasg TREDT de. 56,000.
4) QTed 0BT @amoswsi WTITE, AEFOROONT TR. 17,500.
5) LOMT T & WR0T Wor eﬁmoja aw. 50,000.
6) od.3. cbYTHT 339,50 xoz’éosaod an. 15,000 rfe;mq ALFOR md@‘§ SR8,
7) BT T 2553555 QRCN0T TJET Tew Te. 20,000
8) eI FHATOT Fez3r WoTBTY FL0eRT* B, 25,000 R EBORTI.

9) %wo&cﬁc}p&ﬁ masmdfbod @3 Br. 50,000 (&3 mdmdwmq éfazioaoocj
Q0B8RS TT).
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10) T20e3000Q T 539, TTHOT 0T wotd B, 60,000.
) 307 T 500T YT, VOOWROT T3 B3NS 5. 8,000.
12) &0oTe ©QYIE B0e00H0T WOT SwaCdd ¢ 3. 50,000.
B0 WA 2021 — 22 § &,¢ To0THROTEIT 20, STWODRTY, g T8, ST
a) QEIRCIPNTN
b) mmdsemgp QETRACIRNATIN
€) @@m%omm%ﬁ.

8. The following particulars are given by Sri Mahesh for the previous year 2020 — 21.
1) Basic pay ¥ 26,000 P.M.
2) Dearness Allowance % 16,000 P.M.
3) Bonus @ 2 months basic pay.
)

4) Fixed Commission @ 1% on sales. The total sales effected by him is
% 18,00,000. :

5) Entertainment Allowances T 1,500 P.M.
6) HRA X 8,000 P.M. Rent paid by him ¥ 10,000 P.M.
7) The employer paid ¥ 15,000 towards his IT.

8) The employer gave him a personal computer at free of cost. The cost
being X 35,000.

9) He and his employer both contributed 15% of his salary to his RPF.
10) Interest credited to this RPF @ 10% p.a ¥ 35,000.

11) He has been provided with gas, electricity and water facility by spending
% 10,000 for all these facilities. '

Compute his taxable salary for the Assessment year 2021 — 22.

8,0 BTeSF T3 2020 — 21 [e BHREE WOWOHATIOZ B3 FINT WTWONTFI) DeRTTIT.
1) SR BT Tn. 26,000 =& éoﬁeéo '

2) 2o 338 Sr. 16, 000 %,8 SoMsL.

3) ziraeaﬁ 2 30Nn¥ B BJee3.

4) TR [RAT B,THITS e Fe3r 1 B0 BR0TT BADHEO
BYRYTOINTOTT. B3 T3, B[ &2 18,00,000 BROFLTI, APATTT.

5) @o[ToTTO W, dn. 1,500 I,8 gonsb.
6) =oI wear 38, de. 8,000 I,8 Sonen. 3% worrt dr. 10,000 =& soner.
7) BOWROID &€ méeeedwd Slanleve) éeﬁomm 7)3&%6@8 cira .15,000.

8) BomRON e ¢ 52T UHOR 3998, B0, LTy ERUHIE, 2 P,
. 35,000.
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9) ReBS3 Se3® 15 d"’wﬁdfaﬁd R 9= Jomac Sosrcdm RPF 201 QeRTT.

10) RPF shees oaurd W@, 363 10 a0o3a wore wisy w& o 35,000,
11) &R0, DY W0 Qe0R By YRy, e0eigmen QeRTI. Bz
20BRE30 3. 10,000 DF [RRT.

30 BRF 2021 — 22 § ¢ DS 330 BORA LsERw 3033 SSTI0dERY, TOREEOW0.

y
R
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9. Mrs. Rajeswari owns two houses in Bangalore. She has letout both the houses
throughout the year for residential purpose.

Particulars House | House Il
Municipal value 5,00,000 10,00,000
Fair Rental value 8,00,000 8,00,000
Rent received 5,60,000 9,00,000
Standard Rent 6,50,000 7,00,000
Repairs 50,000 80,000
Municipal Tax paid 50,000 1,00,000
Insurance premium paid 40,000 60,000

On 1%t April 2020 bought
by taking a housing loan

of interest is 10% p.a.

residential house for self occupation for T 15,00,000
from SBI. The loan amount was 10,00,000 and rate

Compute taxable income from House property for the Assessment Year 2021 —22.
3,608 T2deBDodT 230nER0OTE, 2 FI/NTR TR, DTBEI, RGN vpleay

Qe@THzT.

LSS 3 | =1
QYoRe TP 5,00,000 10,00,000
2803 tar 8,00,000 8,00,000
grwar 5,60,000 9,00,000
o3, e 6,50,000 7,00,000
coy 50,000 80,000
ORe3 FOR B 50,000 1,00,000
2350 303> B 40,000 60,000

1 H,ef 2020 8o
&’aoz@é@o@m@gd QW0 ¢
=0 3es 10.

35%:303 asax@ﬁﬁ 2,000 a’na’)oja:i% SBI 3¢, 33 PO 3RFZOT
o 15,00,000 one 2t ARO 10,00,000 zﬁo@b atne} w@@

30 BRe 2021 — 22 B &S Toee300DRT ROVMTCT 20003 3530030, BOTERRBCWD.
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10. Mr. Madan gives the following particulars of his income for the previous 2020 - 21.
a) Basic Salary ¥ 20,000 P.M.
b) Commission equal to one month’s basic pay.
c) Bonus equal to 2 months basic pay.
d) Children education ailowance for his 2 children at 400 P.M. per child.
e) Entertainment allowance ¥ 4,000 P.M.

f) A rent free unfurnished house has been provided in Chennai and the rent
of the house paid by employer was ¥ 80.000 per year.

g) Employer paid professional tax on behalf of him ¥ 5,000.

h) Employer contributes to RPF is 16% of basic pay and he also contributes
equal amount.

i) During the year he has paid Insurance premium on his life Z 12,000.

J) He has been provided with 1200 CC motor car, which he uses for both

official and personal purpose. All the expenses including driver are paid
by company.

Compute his taxable salary income for the Assessment Year 2021 - 22.
9,e0308 FTT*TBJD S5m0 &Sme 2020 — 21 3 WOWORATOZ B3 FHN mcma—%
S~ evTnlel

a) Seo B3I de. 20,000 T8 Sorish.

b) Boeas" ot Sony Rne S,

C) WReST 2 Sons Wne B33,

d) 3;’3{ QUL :Ds;: T3, 3T, 3T W2, T3 orish 400 8 &b,

e) DI 23% donen Tr. 4,000.

") SOITOr gRY wan oks s bdctay aEens. 0 BoTICH0
dr. 80,000 e2e8 emaricnhy 3083,

Q) BOmRO) THF TG TN 35 53 Sorioaty TBELDLIS T 5,000,

h) B0z a8 o3 SRh S8 16 T e Se3any RPF Sosriodnn
QeBTBT,

1) B BT, BT B3 23 koo 598 T, 12,000 TOBEATT3,

J) a0t 80030 1200 22 B0, DeRTHZT. B3 i’mdﬁ% 3&&%;0362 TN BOTIOD

i@:dﬁé w%gw%d. Do) DY dz;:’d , @m& Xed BoToRe TIST
30 ™R 2021 — 22 66 DOTITIT Zowes eﬁmodawaﬁg% c%é To8.
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11. Mr. Balaraj is the owner of 3 houses. The following are the details of these houses
for the previous year 2020 — 21.

Particulars House | House I House Il
Year of construction 2000 2005 2009
Purpose of use | LOP SOP LOP
Actual rent received (pa) 80,000 -~ 55,000
Municipal valuation 85,000 60,000 70,000
Municipal tax paid by owner 5,000 4,000 7,000
Municipal tax paid by tenant 5,000 - -
Repairs ' 10,000 5,000 20,000
Interest on loan taken for constructions - 14,000 15,000

Compute taxable income from House property for the Assessment Year 2021 — 22

8,0 WOOTNTHD TR TING m&)eﬁcmﬁc‘o e300 waF 2020 — 21 é ROWORRT
mwm FBNT0SI.

BATnte7y (o5} 3| v | SR
QBRI EITOTT T 2000 2005 2009
evzodnen ‘r RN @o@éﬁ WRANR
wWRR B[R 80,000 - 55,000
PR P, 85,000 60,000 70,000
TR 3ot BeOes TOTERT) 5,000 4,000 7,000
QTR 3o1t weRREYT wa&%,ocb 5,000 - -

000 s 10,000 5,000 20,000
R0J Be3 00 IREDEROE MO W& ~ 14,000 15,000

30 SR 2021 — 22 g W0woRaT03 é@ﬁﬂ@%ﬁwﬁbw T BTIORETTY, FORIBBOWD.




