
I ll]il| lllll il ililI lllll llll llll

Time : 3 Hours

lnstruction :

5s
V Semester B.Com. Examination, March/April

(CBCS) (2016 '17 and Onwards) (F + R)

COMMERCE
5.3 : lncome Tax - |

2022

SECTION * A
Sz;:ad * a

1. Answer any 5 of the following sub-questions. Each sub-question carries

2 marks.

Max. Marks : 70

Answers should be written completely in English or in

Kannada.

(5x2=10)

lncome ?

a)

b)

dsnd ohdeoddo 5 erud-Bd4rl*ri e,rDdOx,. $.ao3nod: erod-{,d*rln 2 sodrld:.

Define the term person.

c;, ! :"lua-t eJ gJr^Jcr./q cJc',- aL/tj cw^J.

What do you mean by Assessment Year ?

<ion aar acooed: ?

State any 4 cannons of taxation.

Cndesaddra 4 dori dddd$& 99tu.

Expand CIT and CBDT.

ClT "bdJ CBDT &50fuO.

What do you fnean by Agricultural

d.l seooS: aodded: ?
eJ

f) Who are the deemed owners ?

Gedf draed& aodd Crodr ?
@

g) What is standard Rent ?

A{ zraari oodded: t

c)

d)

e)
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Answer any 3 of the following questions. Each question carries S marks. (3x6=1g
d$nd Cngcnddro 3 dd4rigri erodo&.dg 6d*d 6 e:;dfrqir.

2' What are the different types of residential status of an rndivrdual ? How to
determine ?

aad zorioJ: &dJaxr:o*drl$ c$Dd)d ? edrlg$ deri ctfr. oxi:;{) ?

3- State whether the following are agricultural or non-agricultural income
* tcnd uoaoS:dd,l drdxnoj: abe drdxnc.:edd ererro$dqan aoda&.
i) lncome from Agricultural land situated in pakistan.

anExadd0pd d,a rt"ard)od uod qrcnoi>.

ii) lncome from sale of self grown forest trees.
ddqd. sode ai$d roBd hdrlgod uod enzp. ,.

iii) lncome derived from land used as stone quarries.
derl, rlednaoEog:od uod qrcDo$.

iv) lncome from sale of plants from nursary.
diroob0_LJdd d:diipod uod soooj:.

v) lnterest on loan given to a farmer.
ddderi doto*,xae.:d d:eeJ uod u6.

vi) Rent received from house situated in a village.
dg,oi:O_qcbd d:dou>od uod zDari.90.

4' V,' Maruthi is-?l grproJqe in 3 qlyqle. gg!1panv at Jaipur, drawing a Basic
Salary of { 35,000 P.M., ti.R. at 2o,b0o P_.M. trs%enters into retirement benefitsl
Commission at { 1 ,00,000 P.A, Bonus t 20O00, fr4eOicai Aln*"nce 1500 p.M.
Conveyance Allowance t 1,100 P.M. {(85{ spent for oificiaip*por"). He has
9::iPfY,9S9 with a rent free turnisAbd house which is owiieri oy iompany.
tne cost of fUrniture provided 75,000.
Compute the taxable value of rent free house for the Assessment year 2021 - 22.
Q,e.dnd:e"!{P $Pq? dr{ dod&o$o_ erudooen. edd ge &orte droe:
dedd do. 35,00o_drr*dgq e 20,000 eodqih tdeE& 75 dE CI;Jq dedddd:, eJd
aaEe.:c dricbdo.g;nrbAc$i dar.edaf dro. 1,oo,0oo ddrdo, fi^*$# uo. zo,6ool
$anfeocsE 15OO eortsrl. xart# dd, &. 1,100 4,e eorisc [dedd85 dab dqjeo
de.:{do usfo$caod]. 'adori z,rrari dbd dJdo$$, aedoedddearlsooari oeafr:od.
&edroedEdrori$ dJoo, dro. 7S,OOO. 1 4

Ed ddr 2021 - 22lzDari dbd abdo$ dFe,rrddl dod:&6obo. . l
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b. eompute tl-r* annual value of house property from the following information :

-3"

a) Municipal rental value

b) Fair rental value

c) Letout

d) Standard rentai value

e) MuniciPal tax Paid in P'Y. "

2019 - 20

2A20 - 21

a) aPmdgd t,rJGrl dPo,

b) &s)d zroDri dJoe.r,

2019 - 20

2A20 - 21

60,000

82,000

g,tl00 p.M"

70,000

11000

1 1000

60,000

82,000

e;i dsnd edddgod d:r e:xci: ?"ur"iil;.3*F-d sPon${ dod:h&c);o :

c) {,ts zmari Sorlgri 9,000 P'M'

d) &ded dFe,:, 70,000

e) tocoi ddro -alxq sod rt{dr :

11000

1'1000

6. Mr. Mahadev retired from service on 31-9-2020. His pension was fixed at t 10,000

p.M. He commute s 3/+tn and receives 7,80,000 in the previous year 2020 * 21 "

Find out the taxable amount of cornmuted pension if

a) He is receives gratuitY

b) He is not reeeiving gratuitY.

),e d:ddeafdddr gdldoxaod orood 314-2A20 dod) e{$ dooDd:sod.'add CIddg

dedd $i:rd de" 1 0,000 .:oo nilao; . nf -]i ;*d: e*ryro:) cdr 2020 - 21 ce)-s/+

dd*eddg dedd;dl iodgr:i dn. 7,80,000 fisq idD$ead. * d*nd lodsrrldo-

*o*ara ed.9 deddd dorirtogddd drogddl dod:&ad)o.

a) "ad& n9Eu3 ddo$).B&d Sdd

b) nqrt,3;r$ ddcJ:de "a&d Sdd.
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Answer any 3 of the foilowing questions. Each question carries 14 marks.
d$n.i Cndcnddrag d){ilsri erudoa de ilrd.d 14 eodfr$:.

(3x14=42)

7' Sri Ram-araju provides the following particulars of his incomes for the previousyear 2020 - 21 :

1) lncome from salary in Japan t 1,60,000.
2) lnterest on bonds of Govt. of lndia T 1O,OOO.
3) income from house property in Bangarore T 56,000.
4) Dividend on'shares from foreign company T 17,500 received in Japan.5) lncome from Agricurturar rand in orissa { so,oo0.
6) lnterest received from a firm in u.K., remitted to rndia T 1s,o0o.
7) Amount received from pubric provident fund 20,000
8) Commission received in lndia for the services rendered in China t 25,ooo.9) Profit from business in Srilanka 50,000 (being controlled from Cochin).10) Profit of the business in Ranchi 60,000.

11) Amount brought to lndia out of past untaxed profit earned in England{ 9,000.
12) Share of lncgme from HUF t 50,000.
calculate his totar income for the Assessment year 2021 - 22 rt he isa) Ordinary Resident (OR)
b) Not Ordinary Rbsidbnt (ruOny
c) Non-Resident (NR)

ge oaaboasdd& &ood ddr 2o2o- 2l eroao$ood dr dgnd addrrsdl&eBcbaod. 
,

1) raa&&od uod ioug dro. 1,60,000. {

2) qDdd nuard& s,Dodrdeod uod oq d". 1O,O0O.
3) deJdd Sd uoao$ aJorlsoodCI_ddad do. 56,000.
4) edea dod&olrod enqnodajS roaodo-rsaosenAd dJo. 17,500.
5) uoxa.d {,a d^ard)od uoa LoaO aI.tO,oOo.
6) o1)).E. 

"$-a3 3To doior:od dJa. 15,000 d$q R*edo& qndddo dan&xid.
7) xadraed qJadb &eosrod aaa dea do. 20,000
8) zjeoado-io3rd:d iedrl qndddo_da:edc dro. 2s,0oo x*edo&d.
9) Q,ee'roaodqt*-ro-adood enuJ dro. 50,000 (* p,mddde drDalor:odeo$o$fogoEp o E ----
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10) oooz3o$eJ$d aaraadOcd z":od erJqJ dra. 00,000.
1 1) dori oadd hood errddQ ro(oa6&od 4radddo ddsoftd dro. B,0oo.
12) bod.,e *iazJ{ d;uccz.:Ood etod soaC: zlorl dro. 50,000.

dd ddr 2021 - 22 66Q,e ood:ocrcddd ?"sttsoooJ:dd: eJEo aaE, edd.>
^\ 

o-q a-?-A- Ja/ NOer^)LLLJdl lQd ( I

b) xoq?dea*qf naatC>fl cn ri
c) eDaa;,Cnhoa:1.

B" The following particulars are given by Sri Mahesh for the previous year 2O2O - 21.
1) Basic pay t 26,000 P.M.
2) Dearness Allowance T 16,000 P.M.

3) Bonus @ 2 months basic pay.

4) Fixed Commission @ 1"/" on sales. The total sales effected by him is
{ 19,00,000.

5) Entertainment Allowances { 1,500 P.M.

6) HRA T 8,000 P.M. Rent paid by him t 10,000 P.M.
7) The employer paid t 15,000 towards his lT.
B) The employer gave him a personal computer at free of cost. The cost

being T 35,000.
9) He and his employer both contributed 15% of his salary to his RPF.

10) lnterest credited to this RPF @ 10% p.a < 9S,000.
1 1) He has been provided with gas, electricity and water facility by spending

{ 10,000 for all these facilities.

Compute his taxable salary for the Assessment year ZO21 - 22.

p,e c:deddddr 2020 - 21 de ddrdoioz^:oe&dod & dgnd addrfsdl &ea&ad.
1) dme-: dedd drr. 26,000 4g Eorl$.:. :

2) eu|dd, &. 16,000 q!€ scrlso.

3) zinedf 2 Sorld C>loe-r dedd.

4) dnorui CrDed drdmdd abeeJ dedd 1 dod da:edo6 ddol:ql
ddoud$riloaRdJard. 6r ddrdo.addJ dra. 18,00,000 dnmt^ldd1 cna$aod.

5) u3:ddcxoa epd, dn. 1,500 i.,g 30119;.

6) d;d sro&ri dd, &. 8,000 de eoderi. du aaari d,e. 10,000 E,.g 
gorleri.

7) dcd&o3:: Q,e d:dedddd smo$ dorlo$dl aad8lenod do .15,000.
8) doi&ob Q,e c:de$ddorl {oddu dodOruddl doe^ld:{d,. "add dfre,

dlo. 35,000.

-5-

ir
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9) deddd sedd 15 dab edd c,4 qdd doiDoJ: dc'3i-iot3: RFF i-r:'{ i-:ar-'i'

10) RpF d.:ed aoar-d,i,qu*** ro **,r;4* mifr,t, L3;J *':,!=d, ',, 3s,S$fi

11) u&o, ed:rQi d;d: &eod 
^t"dr|o'.q.erucd;nn 

eeei' add# *e
dod&c:: b,il t o,ooo $23:;- d;ed'

dd aidr. 2a21 -- 22 to b,r *,eee5. &Jd ;ie riri a',-,d;:-,5:;j -..1;:. , : ;;i:.,:i,. .).",; 1- --,,,. l '. . 

-i.. !.,

9. Mrs. Raieswari owns two houses in Bangalare' she has letout botlr the hou**s

throughout thre year for residential purpose'

Particulars
MuniciPal value

Fair Rental value

Rent received

Standard Rent

Repairs
MuniciPal Tax Paid

lnsurance Premium Paid
house for self occupation fci-f 15'00'CS0

The loan anrount was 1fi.00"000 and rate

House I

5,00,000
9,00,000
5,60,000
6,50,000

50,000
50,000
40,000

House ll

10,00,000
8,00,000
Q,00,*ee
7,00,000

80,000
1.00,000

60.000

On 1't April 2O2O bought residential

by taking a housing loan from SBI'

of interest is 10% P'a'
i

ComputetaxableincornefromHouseprooertyferrtheAssessmentYear2*21*?-2

5,ed:3mde{oo$dcbzSort*oodqz*drlsdldeoOd:.;3cQmtqnm3dil
DeGdood.

a.-t-rytrtr e*d I ffit ll
C,^r+JWr lvv

:rnicr{ teer 5,00,000 10'00,000
hiv.vty' w-vd

&a)d z56arl 8,00,000 8'00'000

:i+.r o_ht '!r 5,60,000 S'00'000
l\i.(! (}Jerl"/9| I

il *a,r 6'50'000 7'oo'ooo
e'j

ddl 50,000 80'000

:and:dr{ dnii dF^3d) 50,000 1 '00'000te'lvd(ai vv! r vwi.

I*. n^r. *rr,I.. 
o 4o,ooo 60,000

C^JC^U JWw vwr*-
C"J O

1 il&ref 2o2a docb d4.{pd *i?l:ld1|f*q sBl do-$d xoe': driddooci>

&t:sf,rcadd;;dd"S;ll,ob,ooo md;i rrr.i;e 10,00,000 *;s t=i ;*s
*'J dc## 1f)

ddddr'2021.*22dereda8mded"Ded:dddDddaoda;cce*enci:aldi6cd)toGe3)0'
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10. Itdr. lt4adan give*q the t*:li*win$ pai.ttr:uiars cf hi.* inr,:ame fOr.tt-re previcus ZAZA* Ala) Basic Saianr { ?0.*0* p M.
b) Commissron equa! io one rn*nth,s basic pay.
c) Bonus equal to 2 rn*nth* l.r;:sie pay
d) children edueatron ali*wanee fon hrs z chiidr.en ai 400 p.trl per ehild.
e) Entertainment allowance T 4,000 p.M.
f) A rent free unfurnished house has been provier*rJ in ehennai and the re'rtof the house paid by employer was t 80,000 per year.

g) Employer paid professionar tax on beharf of him { s,000.
h) Employer contributes to RPF is 16% of basic pay and he also c,ntributesequal amount.

i) During the year he has paid rnsuranee premiurn on hrs rife ( 12,000.
i) He has been provided with 1200 cc motor car, which he uses for bothofficial and personal purpose. All the expenses including driver are paid

by company.

Compute his taxable salary incorne for the Assessment year z0z1 * 22.
Q,eoJ::d $6rfddcb ucxc$ Sd;- 202 A _ 21
&eGd:soc.

a) drne aeec dn. 20,000 gg €or.lq:.
b) Ea:ednf z"oe3; gorl$ d:,oo dedd.
c) zJoedxf 2 Sorl$ a3:ns dedd.

E Bc*',cQ*Cod €: dvtld addri$d3

O] ,{ q?cb nbdr$ aqAa"ic ?,Jdd ilre ecr1tj: 4AA ;gs.brbari.
e) abddc*dn $d, Eort*ri C"r. 4,000

0 dbddddori ri{de_zaari d&6 d;:.. ;1::.x:*L, ilCer,nC. tddu doi&cl:t
drd. 80,000 anar*E zDario$dl er$gA. c1

g) Eodedr a$dcddd dsilR 
"jS 

qg sorlmil ;adg&cbad d/e. 5,000.
h) dode ab4 abdafddcb deud 16 uq,iloe x,jr*q RpF dc.griCran

Dea$od.
i) * ddrdelabd.fdccb dabrced odbob ao$ d.o. 12,000 md3:icboad.
i) edori Eod&cr: 1200 Ar& 6Dddi &eacbscd. €r uaddl dd2 rpdd, -rt^'*oanor,dc-:rdu uex:gqcj. "add D%dry;, {*o"-deo aoreo$e #-#:"' ""

dd ddr 2021 - 22 Etabdafddd iougd eicno3:dd; eJdo o16.
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11. Mr. Balaraj is the owner of 3 houses. The following are the details of these houses
for the previous year 2O2O -21.

Particulars
Year of construction

Purpose of use

Actual rent received (pa)

Municipal valuation

Municipal tax paid by owner
Municipal tax paid by tenant
Repairs

edddqt
Cdnreoatod ddr
erudCloed

sDari ddrdu

6dil?.J dPe.r,

{)dB?.^J dori dnOeE mdgtd:
d)dnqi dod zuoarload and3tub
odeD $23:r
d:O dt^iq: drtd)iiood FDe6 zJEe.j @

House I

2000

LOP

80,000

85.000

5,000

5,000

10,000

House ll House lll
2005 2009

SOP LOP

55,000

60,000 70,000

4,000 7,000

lnterest on loan taken for constructions

Compute taxable income from House property for the Assessment Year 2021 - 22.

Q,e z;De.rooDf;ddd> d:rod> $dd$ dnOedooDcb ercno$ ddr 2020 - 21 Etiozooe:rd
cddd$ d$ndo9d.

$st
2000

zoBrirl

80,000

85,000

5,000

5,000

10,000

-

5,000

14,000

ub$ ll
2005

!odd

60,000

4,000

5,000

14,000

20,000

15,000

$d ilr
2009

^-aJJ'aJd(3I V )

55,000

70,000

7,000

20,000

15,000

dd ddr 2021 - h Eoiouoexrdod dorirtngddrd drd soooJ:dd; Eod:baobo.


