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V Semester B.Com. Examination, March 2023
(CBCS) (2016 — 17 and Onwards) (F+R)
COMMERCE
5.5 : Elective (Paper - 1) : Advanced Accounting

Time : 3 Hours Max. Marks : 70

Instruction : Answer should be written completely either in English or
in Kannada.

SECTION - A

1. Answer any five sub-questions from the following. Each sub-question carries
two marks. (5%2=10)

a) What is meant by Non-performing asset ?

b) State unexpired risk reserve rate to life insurance and general insurance
c) State the methods of inflation accounting.

d) What do you understand by cum-dividend securities ?
e) Expand : IRDA.

f) Mention any two objective of farm accounting.

g) State any four Monetary Assets.
SECTION -B

Answer any three questions from the following. Each question carries 6 marks.
(3x6=18)

2. Calculate Rebate on bill discounting of Swasthik Bank Ltd. From the following
details as on 31-3-2020 the details of bills.

Sl. Due date Bills amount Rate of Discount
®)

1 on 30-6-2020 2,00,060 12%

2  on01-8-2020 2,00,000 10%

3  on31-8-2020 5,00,000 6%

P.T.O.
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3. From the following particulars prepare the Fire Revenue Account for the year
ending 31.3.2022.

Particulars X

Claims paid 8,00,000
Claims unpaid on (1.4.2021) 70,000
Claims unpaid on (31.3.2022) 1,30,000
Legal expenses regarding claims 20,000
Premium received 22,00,000
Re-insurance premiums 2,00,000
Commission 3,00,000
Management expenses 5,00,000
Provision against unexpired risk on (1-4-2021) 9,00,000
Commission on Re-insurance ceded 80,000
Bad debts 10,000

4. Classify the following into Monetary and Non-monetary Assets.
a) Cash in hand
b) Investment
c) Creditors
d) Debentures
e) Buildings

f) Bank loan.
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5. Prepare a crop account of farmer.

Particulars Amount
®)

Opening Stock :

a) Grains 4,000

b) Seeds and Fertilizers 9,000
Purchases :

a) Seeds 3,000

b) Fertilizers 6,000
Sale of grain ' 40,000
Grain distributed as wages 3,000
Wages paid in cash 2,000
Grains consumed by proprietor 3,000
Repairs and maintenance 1,000
Crop insurance 500
Electricity Bill 500
Closing Stock :

a) Grains 5,000

b) Seeds and Fertilizers 5,000

6. State the advantages and disadvantages of inflation accounting.
SECTION-C

Answer any three questions from the following. Each question carries
14 marks. 4 : (3%x14=42)

7. From the following Trail Balance of Sira Bank Ltd. Prepare Profit and Loss
Account for the year ending 31-3-2022 and Balance sheet as on that date.

Particulars . Debit (%) Credit ()
10,000 Shares of ¥100 each - 10,00,000
Money at call and short notice 4,00,000 -

Reserve fund - 2,50,000

Cash in hand 5,00,000 -
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Cash with RBI

Fixed deposits

Loan and Cash Credit
Investments
Borrowing from Pavagada Bank
Pension fund
Unclaimed Dividend
Furniture

Premises

Rent

Discount and interest
Commission received
Salaries

Interest on deposit
Audit fee

Directors fee
Depreciation

Printing and stationery

Sundry expenses
P/L Alc (1-4-2021)

&

Adjustments :

1,00,000

14,00,000
2,00,000

80,000
3,20,000

90,000
3,10,000
8,000
7,000
9,000
4,000
2,000

34,30,000

1) Provide ¥ 10,000 for rebate on Bills discounted.

2) Provide ¥ 20,000 for bad debts.

3) Bill for collection ¥ 1,00,000.

4) Provision for taxation ¥ 6,000.

T

11,00,000

2,00,000
1,00,000
50,000

10,000
6,00,000
60,000

60,000
34,30,000
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8. From the following Trail Balance extracted from the books of Govindappa a
farmer, drawup his final account.

Debit 4 Credit i
Opening stock : Sales :

a) Livestock 2,00,000 a) Livestock 60,000
b) Grains 50,000 b) Grains 80,000
c) Vegetables 5,000 c) Vegetables 30,000
Purchases : d) Dairy products 15,000
a) Livestocks | 30,000 Sundry creditors 15,000
b) Seeds and fertilizer 12,000 Mortgage loan 2,30,000
c) Cattle feeds 10,000 Capital introduce 4,00,000
Sundry debtors 30,000 (Investment)

Wages 8,000

Rates and insurance 4,000

Repairs and maintenances 12,000

Drawings 9,000
Cash at Bank 10,000
Farm machinery 1,50,000
Land and Building 3,00,000
8,30,000 8,30,000

&

Additional information :

1) Closing stock on 31-12-2022 : livestock ¥ 70,000, Grains X 1,00,000,
Vegetables % 10,000, Dairy produce < 10,000.

2) Depreciation on farm machinery by 10%.
3) Grain worth ¥ 8,000 was given to the labourers as a part of their wages.

4) Vegetables worth ¥ 10,000 were consumed by the proprietor.
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9. Prepare cattle account from the following details.

Particulars No. of cattle Amount (3)
Opening stock :

a) Cattle 200 1,00,000
b) Cattle feed - 50,000
Purchases :

a) Cattle 250 2,00,000
b) Cattle medicine ‘ = 50,000
c) Cattle feed - 10,000
Insurance - 15,000
Depreciation on cattle shed - 10,000
Sale of cattle 300 3,00,000
Sale of slaughter cattle 20 50,000
Sale of carcases 10 5,000

Closing stock :

a) Cattle 150 1,00,000
b) Cattle feed ~ 10,000
c) Cattle medicine - 5,000
Adjustments :

1) The crop grow ¥ 10.Q90 was used in cattle division.
2) Cattle rearing expenses T 20,000.
10. A) Mr. Dorebabu sold 400 equity shares of ¥ 10 each @ 12 per share and the
brokerage there on was 2%. He purchase immediately 450 shares of Biocon

Co. Ltd. ¥ 10 each and paid brokerage there on 2%. Ascertain the cash left
with Mr. Dorebabu.

B) Write the characteristics of farm accounting.
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Co. Ltd. as on 31-3-2022.
Particulars

Share capital (share of ¥ 10 each)

Life assurance fund as on 1-4-2021

Premium received

Interest, Dividend and Rent
Dividend paid

Audit fees

Mortgage in India

Agents balance

Freehold premises

Bonus to policy holders
Claims paid

Investments

Loan against companies policies
Cash deposit

Current account
Surrenders

Commission paid

Adjustments :

1) Claims admitted but not paid T 10,000.

2) Audit fees outstanding ¥ 2,000.
3) Interest accrued ¥ 20,000.
4) Premium outstanding ¥ 20,000.

7

Debit (3)

20,000
32,000
4,93,000
10,000
50,000
30,000
2,00,000
26,80,000
1,73,000
27,000
20,000
10,000
10,000
37,55,000
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11. The following Trail Balance was extracted from the Evershine Life Assurance

Credit (%)
2,00,000
30,00,000
3,20,000
2,35,000

37,55,000

Prepare Revenue Account and Balance Sheet of Evershine Life Assurance Co.

Ltd. as on 31-3-2022.
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1. cInsmemtn 98 wB-B3ner IR, Bé B-BIK SoR wosnw.  (5%2=10)
a) TRWSTLL DFPOWT BANFOTTEO ?
b) 236D B MOTRT,; QFWONPNTT eI 570N WERIT BOBR, ?
C) BeoroyT a0k HIP/RYY 9A.
d) 03 X838 P5,8 H0mBe0 2
e) IRDA o333 250
,f) R 39030 ACNTYTTOTTR DTTD erocgeéme;s% PR,
g) CRPTOTTIR To, INOT FBONTFS) S9A.
QLN - W
R DRt BFNRER o, B8 T3 @S SosNE. (3x6=1é)

2. RYT 1,08 BOTBRCI0 FHFOT 2I0TY WY HITNERY, 31-3-2020 ReBT.

&

So.  ©0330 T8 VOR BT | ek &3
- TR,

1 30-6-2020 2,00,000 12%

2 01-8-2020 2,00,000 10%

3  31-8-2020 5,00,000 6%

WY e DOIROWSCITY FOmIELRWD.
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3. 1 89N DROMPOT N ST aRIeHR 31.3.2022 § onor.

QTSN L4

WG, INY ToTS 8,00,000
WG, 3N wos (1.4.2021) 70,000
W5, 3N wos (31.3.2022) 1,30,000
LG, BN TOTRTY S0U0F 20,000
DRPTOBO TROT), 22,00,000
SOTOITT BB 2,00,000
alonl = 3,00,000
ATFETT F 5,00,000
WONCDT DTST exeo (1-4-2021) 9,00,000
BOTODT Foed Ve TR TR 80,000
BOR OO 10,000

4. B BINTRNYRY AT FBIRT F02Y FREQE FNwoN SNFEBOR.
a) INTO

f) w083 T,
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5. %36 3 a:aéojasi o303,
NWTNL CRTRAND

Slolel ] TR

a) GO, N 4,000
b) Wemnsd DS dxm?%vm 9,000
00N :
a) Wewned 3,000
b) dm‘rﬁmz%dﬁw 6,000
(ADSRAOWRlenIX 40,000
BROIRN PO, DBOZONTS 3,000
TeIIT, IR TRTHEE), TORSINT 2,000
TROTD WP ADNAES 3,000
TR W NI 1,000
W0 500
ébmﬁzgd 3 WY 500
B08T TR
a) PO 5,000
b) wexnsd CNSE ) d#ﬁngpﬁ@o 5,000
6. ssar:bz%d 330303 BRBR® DAY emmmomsmq PR,
WM ~ &
SUNS CARR)mmte Bess @‘!&H@ﬂ LUZOR, W8 g%ﬂ 14 wo8nsd, (3x14=42)

7. 8 89NT ZoPTeI0R0 A0 LR 087 DY Fedm) amoon woyd [ 8%, a3

0% st 18, dosorty o3, 31-3-2022°¢ oodhn Setnon,

Dscne . 033 (3) R )
10,000 Becons = 3¢5 3100 - 10,00,000
53 TS 08y RO RS Beo 4,00,000 &

QT A - 2,50,000
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8,030Q80% ST 5,00,000 -
- RBI 3@2;335 INTD 1,00,000 -
= Bewed - 11,00,000
ROOTE B TN LT 14,00,000 -
BRARENLL 2,00,000 -
TORNT mesoaaod p3plS) - 2,00,000
202363 O ~ - 1,00,000
%6% TEODT ©0LIo0S - 50,000
QeBRCTTTINGD 80,000 -
333069 3,20,000 -
woan - 10,000
WE, I Beed - 6,00,000
TR %5666%)55% o 60,000
ps{ol AL 90,000 -
BeeIo 20eOI u@é 3,10,000 -
J§ TOZRePI em)a 8,000 -
QTIeFTTFT soe% 7,000 -
PP A2 9,000 -
BT, £9 TOTVY el FoTON, ML 4,000 =
5ZBe DUWFTLL 2,000 -
SDIAEASIS) sx}d 8508 (1-4-2021) ’ - 60,000
- 34,30,000 34,30,000

BROTVEIENG :

1) @oo&ne Roeed T 10,000 dC3RCWE LTINA.
2) 38R moonenon T 20,000 Je&.

3) wepns Ron,x X 1,00,000.

4) 3orimon wina T 6,000.
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LRI

8. 85 3INT To¢ Te3odd RRe0TT wow BT BIIRLOT TO%, TRREROREY, BT

€080 efsémfmq 8350048,
930edned

BTOLIT TR :

a) 2B TOTOT

b) TR, meo

C) 3TTON
éD@e@ﬁod% ;

a) 236 TOmRD

b) Rexneh o0 m%d
C) TINPN =3T3

Q3T 9303

3RS

D0 793 TIMed

DOTY e

ROBE wwo&aemm@
239, 08TE I

3, THONT VTFTEANED
R0 0By B ERT

#

@zﬁgs 20 [R&%SN :

2,00,000
50,000
5,000

30,000
12,000
10,000
30,000
8,000
4,000
12,000
9,000
10,000
1,50,000
3,00,000
8,30,000

pand
TITEINGD :
a) e T
b) To3,ned
C) 3TN
d) Toen em:a:ﬁq ned
QBT TAINED

¥y N$2
&

°

2

]

o
UNS

WOTRY BREF

60,000
80,000
30,000
15,000
15,000
2,30,000
4,00,000

8,30,000

1) 08z om0 31-12-2022 Sowd : 2333 om0 X 70,000, wos,nd 1,00,000,
goT0ned X 10,000, Toew @ggnsd X 10,000.

2) TB/ROOD LVTFTEANG BoeOT IFFL 10% o=,

3) ¥8,000 &=, PO, NFRY, To0F BT B SREEE, 3RBNE,

4) 10,000 TR, m’a@dd STTOORY, WROEFTD :3’503% WIRTIT.
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9. 3¥BOR DWINPOT 2ROTT a7 B3ROR.

QTR LRI Bos, 328 ()
Slefol N} (ADEDISI
a) I 200 1,00,000
b) 0T T - 50,000
006N :
a) WITVTITING 250 2,00,000
b) emaconer Bxo | - 50,000
C) VDT BTT —~ 10,000
vl — 15,000
&@@%ﬁojo ARTY - 10,000
BWOROTTOTONG W00t 300 3,00,000
FHOCWATIIN ORTOT WL 20 50,000
BWINOTTONE 30208 TRTOR 10 5,000
BOET M :
a) PIVTI 150 1,00,000
b) 25om0mR0s &0 - 10,000
C) DIT B - 5,000
Deomocddned :

1) 39z aieﬁojosgi ROIOTOTL 92@71@& % 10,000 298
2) OROTTL WooesE D23 T 20,000
10. A) 3,c03028 Brdemwy 400 BN, efedomfab ¥ 10 a8 Soosdeieodd 5@6371@33
X 12 é TRT2L TRBINTS DB TR sozsor e 2% d"'aﬂd QDI mg

mos.@eaaar‘ FomAed 450 @366@7&’%750 X 10 ©od ﬁxaocs’o&ao@md OS]
Beom 2 o), Tepe TRBERTTVS. mmwﬁ TRTWRVDT W YT msw ?

B) 8 & ool @i eari%.gt N elovblo
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NTTRL

BeTd WOBe (T20DBS T 10)
236 TP VOB 1-4-2021%
wz:é’cﬁd% QT FOBD

W, TP0Z B worr
SOLIO0T TWS

e?zi OBz 2,

POUBTE) LTSNS
BeRENPOT w308

SUUBOE BB
TODATTITON eRT WoeSx®
mqséémf TR

JRIFNL

D0 TOINY 0ee3 VeRT o
JINTO Bezsed )
WD a8

TN TOTD ARHeS

TOWEAT TR

-14-

adordned (3)

20,000
32,000
4,93,000
10,000
50,000
30,000
2,00,000
26,80,000
1,73,000
2‘7,000
20,000
10,000
10,000

37,55,000

AU

1. B30 2eas OR® #O'A’é QONRBOOT B ad@%oﬁoﬁgl 31-3-2022 mrcennds.

zand ()
2,00,000
30,00,000
3,20,000

2,35,000

37,55,000
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Bromorddned :

1) wg3ney ALTOAT) T8 To8edRAe). T 10,000.
2) BRTEE S8 Hodnegm 29, 2,000.

3) 20=g & T 20,000.

4) 20ZE Qe F02 % 20,000.
TIITY D 23633 QI z)‘oz’gpojo eﬁmwo&méojosgt 31-3-2022 3 &) 5o asgmgt

P\»ij TBY




