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COMMERCE
Paper - 5.3 : Income Tax -I 

48 

Instruction : Answer should be written completely in English or in 
Kannada. 

1. a) What do you mean by previous year ? 

c) List any 4 canons of taxation. 

SECTION � A 

d) What is agricultural income ? 

oDyRDdo 4 Jori AoOsriO aOA. 

e) Who is a non-resident ? 

Answer any 5 of the following sub-questions. Each sub-question carries
2 marks. 

b) Give any 2 examples of each capital and revenue expenditure. 

Clare?

f) Name any 4 exempted incomes U/S 10 of IT Act. 

g) Name any 4 allowances U/S 17(2) of IT Act. 

Max. Marks: 70 
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SECTION �B 

Answer any 3 of the following questions. Each question carries 6 marks. (3x6=18)

2. What is income ? What are the 5 heads of income ? 
SDt JOTO ? SDOdo 5 wint öOA. 

3. Mr. Suresh an Indian citizen left India for the first time on 16-07-2021 to America
and he came back to India on 20-02-2022. Determine his residential status for 
the Assessment Year 2022-23.

4. State whether the following are agricultural or non-agricultural incomes : 
a) Salary received as a partner from a tea manufacturing firm.
b) Income derived from land used as stone quarries. 

c) Income from self grown grass and trees. 
d) Compensation received for acquisition of agricultural land for military

purposes. 

e) Income from conversion of sugarcane into Jaggary by the farmer himself. 
f) Insurance money received for destruction of agricultural produce.

b) te nonDOaobowwowSa. 



5. Shri Narayan Ghosh, an employee of LMN Ltd. received 45,000 as gratuity 
under Payment of Gratuity Act, he retires on 10-11-2021 after rendering 
30 years and 4 months and 27 days. At the time of retirement, his monthly 
salary was 2,340, DA of 200 p.m. and entertainment allowance ? 1,300 p.rn.
Calculate the amount of gratuity taxable for the A.Y. 2022-23.

4 3ortso ae 27 Osns ie IÖA ODO8 10-11-2021 doco oßorioo. SOtS 

a) Actual rent received 
b) Municipal valuation 

6. Smt. Jaya is the owner of a house at Agra, particulars in respect of which for 
the year ended 31st March 2022 are as follows: 

c) Total municipal tax 
d) Municipal tax paid by Smt. Jaya 
e) Municipal tax paid by tenant

-3 

f) Interest paid duringprevious year for renewing the house
on loan taken

Calculate NAV of the house property for the A.Y. 2022-23. 

Dri a a) 

b) OrS , 
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c) t0, jOsj Sori 

10,000 
8,000
2,500 
1,250
1,250

500 

10,000 

8,000

2,500 

1,250

1,250
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Answer any 3 of the following questions. Each question caries 14 marks. 

a) Ordinary resident
b) Not ordinary resident

7. From the following particulars of Mr. Shashank earned during the previous 
year 2021-22. Compute his Gross Total Income for the Assessment Year 
2022-23, if he is 

c) Non-resident. 
1) Profit from business in Punjab 

SECTION �C 

-4 

2) Income from agriculture in Bangladesh 1,50,000. 
3) Income from property in Mexico received there 2,00,000. 
4) Interest on U.K. Development Bonds 2,00,000. 
5) Income from business in Mumbai controlled from France 

1,00,000. 

6) Income from business in Japan controlled from Bangalore (½ received in 
Bangalore) 2,00,000. 

8) Dividend from UK based company 27,000. 

a) R, QDAOtDNwn 

7) Profit from business in Ramanagara received in Kanakapura 1,50,000. 

9) Dividend from TATA an Indian company ? 15,000. 
10) Past untaxed profits brought to India 2,00,000. 
11) Gifts from relatives 5,00,000. 

b) DDdodACta Nari 

12) Gifts from non-relatives ? 75,000 received in India.

c) SAOtDNaei.
1) JooIQtT e, DUDOT wod O 1,00,000. 

6) 

2) DORds aioJctOG woo DT 1,50,000. 

(3x14=42) 

1,75,000. 

(2 tiorisoosO AEONTDNd). 

5) o�s DTDod wod DI 1,75,000 poti RoOg,HedTd. 
,dO0d wOd SDOT 2,00,000 sorisnoRod Jaoo&, odd. 



7) odnod ,dDod wod cO tstjdi) edONeT•NÓ 1,50,000. 
8) ctbo.8. D, BOoN OÜDOT0 20Od DDOT 27,000.
9) dS BoO DLDDod wo •JDOD T 15,000.

11) JowOQB00` eNarion? 5,00,000. 

12) JowoÇadd0od ad dOrAd tyadTdO, Ae, JoNiI 75,000. 

1) Basic salary 32,000 p.m. 

8. Mr. Krishna is an employee in HMT Ltd., Bangalore. He gives the following 
information for the year 2021-22:

2) D.A. 24,000 p.m. ( 6,000 p.m. enters into retirement benefit). 
3) Family allowances 800 p.m. 

4) CCA 2,000 p.m. 
5) Education allowances for 2 children at 400 p.m. per child. 
6) Entertainment allowance 800 p.m. 

7) HRA4,500 p.m., but he pays 8,500 p.m. 

-5 

8) Company has provided telephone at his residence by meeting all the 
expenses amounting to ? 7,000 for the year. 

9) Conveyance allowance of R 10,000 for visiting the branches (fuly spent) 
10) Company has paid IT for 26,000 during the P.Y. 
11) He and his company contributed 15% of salary towards RPF. 

12) Interest on RPF was 
Calculate his taxable income from salary for the A.Y. 2022 - 23. 

2021-22 d abioBb aODU: 
1) o eI 

iridoaodoDrg). 

20,000 @ 15% p.a. 

32,000.

2) aDRE tO8 JE, T 24,000 (* 6,000 DAa leddw) coDdeD 

3) DR8 8OE300W jo, 800. 
4) aDR8 A.A.w.2,000. 

6) DAT 
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5) 2 Eeñ ID DRT B5O j, 400.
iAdODDE, 800. 

7) 3DR ab Di 4,500, sTß Dei DuBRaO DRTR 8,500.
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10) 8owNatbo

12) RPF oes 
11) eo 15% awc 

BO 

Particulars 

9. Mr. Jhonson is the owner of three houses in Bangalore and the particulars of 
which are relating to previous year 2021-22 are as follows : 

1) Municipal value
2) Fair rental value 
3) Standard rent 
4) Nature of use 
5) Rent received per month 

doiR 26,000 bos wF wod. 

ro BodNotb RPF o&ri QeBDß.
AFT WeT 20,000 @ 15%. 

6) Municipal tax paid by the owner 
7) Interest on loan taken for construction 
8) Unrealised rent (p.a.)
9) Vacancy period

1) jOR0 e, 

-6 

3) JOFS 
4) eNtoie'o OE 

House A 

1,20,000 1,32,000 1,44,000

1,50,000 1,60,000 1,75,000 
1,44,000 1,50,000 1,60,000

LOP LOP 

6,000 

20,000
45,000

12,000

1 month

Compute taxable income from house property for the A.Y. 2022-23. 

1,44,000 

6,000
20,000 

House B House C 

45,000 
12,000 

6,600 

1,20,000 1,32,000 1,44,000 

1 8orto

20,000 

60,000 2,25,000

18,000 

B 

1,50,000 1,60,000 

6,600
20,000
60,000 
18,000

2,25,000 

SOP 

1,50,000 1,60,000 1,75,000 
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10. Mr. Kiran is working in a private company in Bangalore. He furnishes the 
following information for the year 2021- 22: 
a) Basic salary R 74,000 p.a. 
b) DA 800 p.m. (Not forming part of salary).
c) Bonus equal to 3 months basic salary 18,500.
d) HRA? 800 p.m. (Actual rent 1,200 p.m.). 
e) He and his employer contributes 15% of salary to RPF. 
f) Interest on RPF 4,200 at 14% p.a. 
g) Children Education Alowances 4,000 p.a. for 2 children. 
h) Children hostel allowances T 4,000 p.a. for 2 children. 
i) Conveyance allowance 8,500 p.a. (fully spent for official use). 

Professional tax paid by Kiran 510. i) 
k) Lions Club membership fees paid by the company 2,000. 
Compute his taxable income from salary for the A.Y. 2022-23.

a) F8 obe II 74,000.

b) 3Ejd, 7 800 a,9 8orierñ (soUso yYriwene). 

c) ioeJT3 30ns J Js 18,500. 

d) aE aO Di , 800 (wDT DeD 1,200 8 Soneri ). 

e) eIo 15% aw oro BoNOboRPF oei JeaO. 

f) RPFJiSeS waFe4,200 @ 14%. 

9) 2 ES QD, D,3 4,000 (wDFrö). 

n) 2 Es Q.QFIST WE, ? 4,000 (30arE).

i) tosdwco aoi 510 DIIRDd.

CS- 283 

k) otb E JO,3 IDO? 2,000 #oNo DIAdOT.
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11. Mr. Madan gives the following particulars of his income for the previous year 
2021-22: 

a) Basic salary ? 20,000 p.m. 
b) Commission equal to one month's salary.
c) Bonus equal to 2 months basic pay. 

-8 

d) Children education allowance for his 2 children at 400 p.m. per child. 
e) Entertainment allowance 4,000 p.m. 

f) A rent free unfurnished house has been provided in Chennai and the rent 
of the house paid by employer was 80,000 per year. 

g) Employer paid professional tax on behalf of him 5,000.
h) He and his employer contributes 16% of salary to RPF. 
i) He has been provided with gas, electricity and water facility by spending 

710,000 for all these facilities. 
Compute his taxable income from house property for the A.Y. 2022-23. 

a) R8 Jaoe3edJ 20,000.

c) ioeI 2 3oris aoO edJ. 

e) aDRT aiAdOKJD , T 4,000. 

T 80,000 AFE TDRrictb 90. 
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