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V Semester F.Conl. Examirlation, Jan./Feb ,2025
(N E P) (Freshers/Repeaters)

COMMERCE
DSC 5,2 

= 
lncome Tax Law and Practice - |

Time : 2/z Hours Max. Marks : 60

lnstruction : Answer should be written completely either in English or
in Kannada.

SECTION _ A

sqDrl- a

Answer any six sub-questions. Each sub-question carries two marks. (6x2=12)
* d$nd d>doaddro 6 wd-{,dod9rl erudoe. dg erud-{,dori oddl eoErlgc.

1. a) State the types of taxes.
dorlo$ edrr$de.99,x.

b) Define assessment year.

dori ddr;d1arraorO,l.

c) Who is a resident ?

Oaaxr aodd o$DdJ ?

d) Who is a specified employee ?
eOr{wdoren C)ad) ?

e) What do you mee! by fair rental value ?
oaro$md zyoBri dPe-rrd etfir &eG.

f) State any 2 fully taxable allowance.
iodpearaan doriri u$dd:t C>doaddra 2 ?iddo$d1eetu.

g) Give the meaning of TDS.
TDS d efrrddl eea.

h) State the provision u/s 80E.

ido6 80E d Ouofrdrl$d.I,99,x.

P.T.O.
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SECTION - B

Aqarl- ?,3

Answer any three questions. Each question carries four marks. (3x4=12)
CndoaddrD *Ja& €,d{d*ri erudoxr. q,e €,d4ri &s*etodrl$c.

2. State whether the following incomes are agricultural or non-agricultural income.

a) Income from interest on arrears of rent payable in respect of land used for
agricultural purposes.

b) lncome from agricultural land situated in Australia.

c) lncome from sale of forest trees of spontaneous growth.

d) lncome from lease of land for grazing of cattle required for agriculturalpursuits.

e) lncome from interest on simple mortgage of land used for agriculture.

f) Rent received from house property situated in a village.

g) Remuneration received as manager of an agricultural farm house.

h) lncome from poultry farming.

* dsnd eraao$ilsb drd;ooJ:d ereroo$dBe esaa drdxaobedd soaod>&e E9:.c.

a) C"dxao$d e,ldotoelrierd qlotuo$ sDE zaGxai: d>eOC i,-3- =;:.::.t-J.l U9

b) ureOcrrod q,& zleD:o3;od a*od smo$.
w

c) dood gJSd a-rad c:dd$ Cncnt.lood z;od saai.
d) d"dEDo$d z3g$i!J6dgn erlg.e'Jd ?rod)dEd)nvl! -::3b$d QroDoJ: ceer1.6oa

^.^-) ^^-^-)-'tuUCJ (fG)sU-iJ.

e) d,t:;aoJ:E elugoleehl(Dd 6Ja*Do$ z-qo$ a::i- :-3 =moJ:.OA

fl rga:eea {,deddO-d d:d etxrou:od uod ?roari.

g) {,a Qadfr 6"dx,6d d:eO*z,oddoan ddd Botpdd.

h) Eoee;oE#or:od uod ercnoJ:-

3. Mr. Ramesh, who was born and brought up in lndia, went for further studies to
the U.K. on 1"tMarch, 2022 and camebackto India on 1't October, 2023 early 

,

in the morning.

Compute his residential status for the AY 2A24-25.

Q,e dd:edddd: qnddde3-e d:uflzJ$od., dqji d"ddorFrdn Ooaod'l , dnzsr 2022 dod:

U.K. ri ddq 1de erdo*ez;d 2023 doc: dloerod zpddEu dJdeddr.

-l I

dori ddr 2024-25de)_udd &aal Ago1)q dod:bao):o.
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4. Mr. Kiran (resident) resigned from his service from XYZ company on 30th
November 2023 after completin g 24 years and 10 months of service. During
his service he was allowed to get 45 days of earned leave for every completed
Ye,ar of service. During his service he had availed 10 months leave and had
encashed 6 months leave. He was paid leave salary ot12,20,000 for his credit
of 20 months earned leave. His average salary during the 10 months preceding
to the date of his resignation was T 11,000. Compute his taxable leave salary
for the AY 2024-25 (lgnore alternative tax regime u/s 115 BAC).

9€ Ed6{ddd: Ooood 30, ddoud 2023d0d, 24 d-'.;.rr oarlo 10 Sorl$ dedo$d1
QpearrtoexXYZ dod&o$ iedrl cndeoaab &eaddt.
edd deaa edQC:O- erdorl €,e ded -'"uBearrloexrd ddrdo4s addg deE ddobdl
Oedercoud:. dedC: etdQoJcO- sd 10 3orl9 i19d ddo$di ddobddd drodrt
6 Eorl$ ddo$di drloedoldoodd:. erdd andoS:{d.20 Eorl$ ddrnn etd&ri
d!a.2,20,000 dzodedddd.l mt8ieraob$. e:dd o-oaiioa$o$ &ood 10 Bortg
dDAd ioaio dedd dro. 11,000. dorl ddr 2024-25dO_doriri usdd:d ded dd
dedddd.l dod:bGolro.
(a;dO dori aoor:d u/s 1 1 5 BACo$dI Oerf,b).

5. Tax liability of Mr. Sen is t 3,00,000 for the F.Y. 2029-24.
i) What are the due dates for the payment of advance tax ?
ii) what is the amount of advance tax to be paid on each due date ?

uQrd ddr 2023 -24dQ,e decddd dori do#nao8 dro. 3,oo,0oo.
i) dr:orld dori dedd aad8o$ ildd) addsb oJ>dd; t
ii) d,3 rld>d) addod: mdsizJerad d>orld dorio$ dod:rls drodddtr eetu.

6. Write a note on types of provident fund.
?.J44 eQdqi edds z.:{e":*$ udou:o.

SECTION _ C

O?pad-,x

Answer any three questions. Each question carries 12 marks.
oh$oaddra *racb €,dqilgrl en:dox.r. Be d,d4rl 12 elodrls:.

(3x12=36)

7. Sri Krishna submits the following particulars of his income for the year 2O2g-24.

a) lncome from house property in Hassan received in Paris { 6,50,000.

b) Salary income from an lndian employer received in New York for two months
{ 75,000 p.m.
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c)lncomefrombusinessinMumbaireceivedinBangalore( 
}%remittedtoNepal)

{ 12,50,000.

d)lncomefrombusinessinHongkonoln!^thebusinessiscontrolledfrom
Tumkur (iSit" 

'""eived 
in Tumkur) t 15'00'000'

e)lnterestonpostoffices'B.a/cinBangalore(accountisheldinjointnames)
T 14,500.

f) lncome from agricultural land in Sri Lanka (50% received in lndia) < 2,05,000.

g) Share from HUF t 60'000'

h) Royalty received in lndia for the services rendered in Japan { 6'00'000'

i)DividendfromforeigncompanyreceivedinChennaitl,80,000.
j) lnterest on SBI deposits received in Bhutan { 7'080'

k) Past untaxed foreign income brought to lndia { 6,10,000. Calculate his Gross

Total lncome for the AY 2024-25' lt he is

a) Ordinary resident'

b) Not-ordinary resident

c)Non.residentltgnorealternativeTaxRegimeu/s115BAC).

Q,e d,{d{d: uqrd dcr 202g.248-iouoQldod dr dsdod ero,ood:d addTrsd}

peau:6ro.-iuael dori aou:d u/s t fs enCo$q o:1fl 
r^o -

a) aaiddo_d d)d s:rou:od uod qr6"oJrde* -rurld-ledOxrod 
T 6'50'000'

b) p*d dodeoi: d>e)edood Eorleri{ 75,00b doaZ',odd *ea-#Sl*o,oJrfrdO-

--l=.x)g;9.

") 
J:f#lr"_- drdpld uesa$fd{sJorisoode)-x*edotu&qd 

(de' 40 d-"td)

deaaSd, OaaOx'O:qd) { 12'50'000'

d) drdrdrob;J OOdgiend aaon6aaon"dQ. d"daadaod uod er6"o$

(de. zsd,*ril 6drd;odo-#;J*n*l ti s'60'ooo'

e) erozs #-3H ffi;;##rupoa uod z^:Q_(Td,lo* dlodo-d) < 14'500'

fl Q,ee-:oaad 
dra qloa:ou:od uod enq: (de'%od-'%dl rycdddO- ddoj:e)and)

s)
h)

i)

i)
k)

< 2,05,000.

*ladl dcuuouOod arod enuJ { 60'000'

x m & d O- n e)ib d d e d rl, qro dd d e)- tu',e d oi e'o d oo C: O* { 6' 0 0' 0 0 0'

qi* le) r,edDiend DdeS dodpo$enpod { 1'80'000'
w\!d\v-o,,' ' -- i^-)^r^r. -?.oo1:{ ErA ? 7 O8O.

$ooed{fue8oieDd sBl dede6C: d;eod DG*{ 7',080'

bood d-,.;,rrd dorirtDgddd Ddes elmoS:ddi 4ndddo ddmad { 6'10'000'

dOri A-'.,,rr 2024-25 dO-eld

a) xaQad$ &a"tu

b) exa6adea &aatu

c) e&aarr o3ro R dad udd t' o"u* eioa o3:dd:o d o d: b G o3: o'



Iflilil ilililil ililtililtiil tfi NP - 327

B. Mrs. Kala, a resident submits the following for the year 2023-24. Compute her
taxable salary for the AY 2A24-25. (lgnore alternative tax regime u/s 1 15 tsAC)
Salary t 10,000 p.m.
Dearness allowance { 2,000 p.m. (1,000 p.m. enters into retirement benefit)
Entertainment allowance T 500 p.m.
Bonus { 8,000.
LTC facility t 12,000 (no journey is undertaken).
Own contribution to RPF { 8,000.
Education allowance for her grand children { 4,000.
Employers contribution to RPF t 8,000.
Employer provided her a motor car (1800 CC) with driver and met all the
expenses for official as well as private purpose.
lnterest accrued on RPF balance amounted to t 15,000 at the rate of 15"/" p.a.

She gets hostel expenditure allowance for her daughtert 500 p.m. (But daughter
does not stay in hostel).

Q, 
ec>e dmddd>, uQrd ddr 2023-24du iouoQ:rd ds d$dod dDe.Ao$dI udAxroaod.

dori ddr 2024-25 o erdd dorirl u$dd:d dedd droe.:d uemo$dd:*dod.:&Eo1:o.
(adO eroaC: dorl u/s 1 15 BACC)A.1Oe,trfln)
dme;dedd CDx,d t 10,000.
$e{?pdd dDAd t 2,000 (ilatud T 1,000, &dr9 Bor,t$d qmdaand).

d:doedorpa dd, Cntd { 500.
zSoedf T 8,000.
LTC rac,tAJ, < 12,000 (odndde {C>ea drriooad:d)ae_).
RPFri tdradJri T 8,000.

a

e:doJ: d^d;J.$ A{ea Afd, t 4,000.
RPF ri dn0edd drodrri < 8,000.
d>Oed erdri t1800 CC aaod xEod, dudd&ooori &eG, dgleo aarlo aniA
w{edaauh u$iend 6"od aeA $a3rdtr doBrsod.
RPF zrcso3: d;ee)d DEde. 15 d ddde)_ { 15,000.
ud dd drd$ oadef ?idd dDtud t 500 d:o ddCr:od.
( erdd erEo$ drd$ oa{ef dO_ en:9d:dooad:doe_ ) .

9. Mr. Pavan is the owner of three houses. The particulars are as follows :

Particulars

Fair rental value

Municipal valuation

Standard rent

House A ({) House B (<) House C ({)

40,000 35,000 50,000

50,000 40.,000 50,000

45,OOO 42,OOO 55,OOO

-5-

I
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Let out (per month)

Purpose of use

Repairs

Collection charges

lnterest on loan

c^JcJ9

.".o$il"d uDan d&e.:.'--d --- ?)

d)dnqj dPe,r,

Darddrdd zroarln- 
e.J

dnld uoari

d:dc: erudo3oerl

-)-J6 
l,

(J)();)

*o"*l arrro

xae.rd d:eOd uq

40,000

50,000

45,000

3,000

atBaofl
6

ztJariri

2,000

- 3,000

15,000

1,000

5,000

35,000

40,000

42,000

2,500

+ 
-J--)- 

i
eJ. :^J3le UU:- I I

' ^-o-i 
o

CJUQJI I

1,000

5,000

: r-

5,000

I llillil lllll ff lllll lllll llll llll

2,000

50,000

50,000

55,000

2,000

3,000 2,500

Let out Let out Self

residential Business occuPied

2,000 5,000

3,000

15,000

Loan was taken for repair of the house. Municipal tax is 10o/" of municipalvalue.

Municipal tax of House A was paid by tenant, but municipal tax of House B was

not paid till 31 -Og-2024, municipal tax of House C was paid by owner, House A

remained vacant tor 4 months. Compute income from house property for the

AY 2A24-25.

(lgnore alternative tax regime under section 1 15 BAC).

Q,,e ddosdddr ilrDdr abdrl$ Cn0edd;, €r dgdod addrlgdlOeGoaod.

a$d-A({) $d-B(<) d>d-c(t)

roaodd1d:do$ d:dtunan ddo$eroAd;. dldBUn dori, {;dBep die.rrd de.10 dd1

drd - A o$ -'Adn?+Jo$ dorio$d1 zroariaad md8iosod. qrdd d:d - B o$ d)dndoX)

doridd131-03-2024 dddrio aadsxrd:$ae-. d)d - C o$ ddBzflo$ doriod:d1

dnOedde md8lid;aod. drd- A 4 8orl$c aroOC>n$.

dori ddr 2024-25 d d:d ertsrou:od uod eloaoJrdq dod:bGolro.

(udO dori taou:d uis 1 15 BAC Cr$4 eerf,b).

I
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'10. From the following information calculate the income from salary of Miss. Ankita
for the AY 2A24-25.

(lgnore alternative tax regime u/s 1 15 BAC)

Basic salary T 20,000 p.m.

Dearness allowance 60% of basic forming part of salary.

Commission { 9,000.

Bonus t 30,000.

Employer and employee's contribution to RPF is 15% of salary.

City compensatory allowance t 500 p.m.

Medical allowance t 800 p.m.

She is provided with a rent free furnished house in Bangalore by the employer
for which her employer paid rent of t 5,000 p.m. to the owner of the house.
Cost of f urniture provided is t 1,20,000.

She is also provided with a car less than 'l .6 liter capacity by the employer both
for personal and official use. Ali the expenses of the car including salary of the
driver are paid by the employer.

Professional tax paid by her { 200 p.m.

Gift voucher worth { 12,500 were issued by the employer.

ddri C,edend tntogoSrod d":. e:3addd, dori ddr 2024-25 d deddd;,oe-rd
.- -- ^J--JJ- J^-)- 0 - ^a --(JCJvLLIJrJcJJ OUGI oo0g( lru.

c(

(zodO dOd roo$d u/s 1 15 BAC :J;i,:". f e-tr8;)

C:oe-r dedd dJDtud { 20,000.

d:otr?pd' C).,os deddd de. 60 di;* (^iozr$d qadannd:dd).

daJdC t 9,000.

aJ,oedf { 30,000. 
.,

RPF rl Sdd md,o doOedc doC:d, Cedajd de. 15.

drld COoaO Fs: t.);:,d t 500.

{,dr3eoJ: ddd dDtu8 t 800.

esdri zJod$"ood{ z.df,xjerC z,nGrl dtod drdd d:nOed& CDtud < 5,000 urcad

-Jc#\-r z-dhie;d eeoro eiddrad tie-r. { 1 ,20,000.JvoiJir^,Ir(rul,/. (!(rl l.-'lt/c/(, C"Ji9lJO\ 
J

e:dri l.O"geo.lcnnod dad: -drdrrd oddo SSeo oarLla a;eih wdoleedaorn
d.roOedd: ?,dn&, taOd cery oz5* mdo d_ljdcf ;seSddd: doeedd: md3{:oo.
e:ti aroid t 200 d g gbno$& mdSi:soo.
dnOedd: { 12,500d n+1 dBezSddQ 8:ead:eod.

t
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11. Mr. Kruba (resident) is an employee in XY Ltd. at Bengaluru. He gives the

following information for the AY 2024-25.
Basic salary t 6,000 p.m.
Dearness allowance { 4,500 p.m. (T 750 p.m. enters into all retirement benefits).
Education allowance tor 2 children at t 350 p.m. per child.
House rent allowance t 1,600 p.m. but he pays t 3,000 p.m. as actual rent.
Employer contribute 14/" of salary towards the RPF.
lnterest on RPF was { 15,000 at 15"/" p.a.
Company has paid his income tax of t 6,420 during the previous year on his
taxable income.
Company has provided atelephone at his residence by meeting allthe expenses
amounting to t 6,000 for the year.
Conveyance allowance of { 4,000 (80% spent).
Proiect ailowance { 600 p.m.
Entertainment allowance t 750 p.m.
Company has provided a 1.6 liter car for personal and official purpose.
Compute his taxable income from salary in the AY 2024-25.
(lgnore alternative tax regime u/s 1 15 BAC)

)e {qDddd: zJori$ood XY e)tueJ66 dodo$ oaEdoand:ad. dori ddr 2024-2586
iozo"opx,aod dsnd drobgo$Q Oead:ofd. 

i

d:oe-tdedd C>:,* T 6,000.

&u*qJdd dn:rd { 4,500 (c)D&d t 750 Ddrg lDoUlrrl$ qDif6Dn&{d).
A{ea qJd, 2 d)Edgri dnxrd r.ocb d:rb.)ri { 350 dod &ed:aod.
d;d zroarl ddd d.:D&d t 1,600 sdd erd dD,xd < 3,ooo zroGri md8rosod.
RPF rl ilnOedd: deddd de. 14 d*q dod:ri &ed:aod.
RPF zroSoJ: d:ee)d zlG*de. 15 d dddO_{ 15,000.

Eod&Cl e:dd bood ddrd qr6tro$d &eeJ { 6,420 soao$ dorioS:$o aadg dDad.
dodDcl erdd 06"ddo r"dfliend uSodpeaf .rm_daf aaard { 6,000 ddl
- 

-) 
o J-J-9

C^JcrC^J(,^L./(, q)

ioz,rod ,ir, a 4,ooo (de. 80 d*q $a3.:r dndenou:d:).
6gd% ?idd drold t 600.

d:doedou5n ddu dntd { 7S0.

dod&Cl defeo oarto aadfl s.r$drron 1.6 e)eucf -dq rdhtud;dd.
dori ddr 2024-25 d etdd doriri e,Sdd:d deddd:ebd saao3:ddl dodbad)o.
(udO dori aaos:d u/s 115 BAC olrdtr eerf,r).


