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V Semester B.Com. Examiﬁation, Jan./Feb. 2025
(NEP) (Freshers/Repeaters)
COMMERCE

DSC 5.2 : Income Tax Law and Practice — |

Time : 2%2 Hours Max. Marks : 60
Instruction : Answer should be written completely either in English or
in Kannada.
SECTION — A
N — D
Answer any six sub-questions. Each sub-question carries two marks. (6x2=12)

33 IINT CINTTRTTUR 6 VT-TZ RO YVZ0R. T, LVT-T,3 1 TR 0B,

1. a) State the types of taxes.
clelafew® DTN S9R.

b) Define assessment year.
3on DNSHOVSSENDRCU DRSS

c) Who is a resident ?
QTR OTIT CITTY 2

d) Who is a specified employee ?
QOFF, GVTR, N 33T ?

e) What do you megn by fair rental value ?
99, 030T LR m’@%cﬁ LOTHE VeB.

f) State any 2 fully taxable allowance.
ROTREIF 0N SOMM WPDEIT 030 TOTTR 2 wééojamq DR,

g) Give the meaning of TDS.
TDS = BHEBTY, Aed.

h) State the provision u/s 80E.
ﬂi@s 80E T @wozjﬁﬁ@@{ PR,

P.T.O.
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SECTION-B
QLN — W

Answer any three questions. Each question carries four marks. (3x4=12)
OINTTIITTR BT T, Nent YOZ0R. By FyJTi ToOY, BOFNSV.

2. State whether the following incomes are agricultural or non-agricultural income.

a) Income from interest on arrears of rent payable in respect of land used for
agricultural purposes.

b) Income from agricultural land situated in Australia.

c) Income from sale of forest trees of spontaneous growth.

d) Income from lease of land for grazing of cattle required for agricultural pursuits.
e) Income from interest on simple mortgage of land used for agriculture.

f) Rent received from house property situated in a village.

g) Remuneration received as manager of an agricultural farm house.

h) Income from poultry farming.

B8 FSNT S5TTOONED wgsmm ESTTOCIRNPC 9T sswmoﬁaeéd STI003JPC LA,
a) [T UTE3RENTTRT FRRIOD 2308 LRRTIOD B0eIT WE STCD.

b) @‘N;G@Ojﬁd T, GRRC0T 0TI ESTIWOP,

C) 30T LITT TR FOTNS TITHLIROTI LIOTI ETI0P.

d) anmo:sxs 230TEIBNON @ﬁ%md mmmmﬁ%ﬁ% Z30COTOTI RO 2;3@@7% Q0T
20033 e3TIDOD.

e) wesasfmoja'cz UBOSRENTLRT LRI WL DT WE, BTIDAW.
f) m,0ee T TeTTAS RO 330W0TT 0TI LRN.

) 3 FRTF TS W0ed25TBIN BT BOYORS.

h) 3peP TFHBOWOTI 20T E5TI0.

3. Mr. Ramesh, who was born and brought up in India, went for further studies to
the U.K. on 1t March, 2022 and came back to India on 1° October, 2023 early
in the morning.

Compute his residential status for the AY 2024-25.

8¢ TR0eBTRT LTI T0e3 WIFOT) , B w9, RoriEoN Q08 1, Tese 2022 ToTd
U.K. R 09 13e esdneo® 2023 Somd FO0LP LRTBE TWOTYTITO.

301 =R 2024-258¢ =8T AR 5%%0333‘% B0 IBCA0.
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4. Mr. Kiran (resident) resigned from his service from XYZ company on 30
November 2023 after completing 24 years and 10 months of service. During
his service he was allowed to get 45 days of earned leave for every completed
year of service. During his service he had availed 10 months leave and had
encashed 6 months leave. He was paid leave salary of ¥ 2,20,000 for his credit
of 20 months earned leave. His average salary during the 10 months preceding
to the date of his resignation was ¥ 11,000. Compute his taxable leave salary
for the AY 2024-25 (Ignore alternative tax regime u/s 115 BAC).

&,¢ 3T TRT0 DJ00T 30, TFowst 20233030, 24 BRE Tone 10 Sony Neﬁojam
egasarﬁfa% XYZ 3038030 ZeRry To22eT030 QeBTT.

T Km0 WBRONE) | 930N W, FesS FRF RV m:@ 45 OTING NP d‘a;?ojam
QETERAWD. :3@5033 @mwaes 32 10 2on% noF dz:?ojoab GileJesebin)infe) ziraérf
6 Sony deé’ojam smesmmowm 9T méoﬁa@cj 20 éomf g¥mon «3dR
ow. 2,20,000 dmﬁesasm TOWSRSOWBY. 53T maﬁemdxﬁo &oQT 10 gond
BIAT TR0 Ie3I Te. 11 OOO 3ot IR 2024-253¢) 301 wSTROS nYd Ol
55633563%{ BOTO&BCAD.

(203 3o oD u/s 115 BACQ')’JS% VOFBR).

5. Tax liability of Mr. Sen is ¥ 3,00,000 for the F.Y. 2023-24.
i) What are the due dates for the payment of advance tax ?
ii) What is the amount of advance tax to be paid on each due date ?
BRFT BRF 2023-24T ;¢ Fex*0mT o1 Bemwos ar. 3,00,000.
) [0oNE Son BeST TB0OD NEITY) OFNL Y ?
i) &8 NEORY) AT TPRERLICTT T0ona 3003 302Ny mgwa& EP3.

6. Write a note on types of provident fund.
WK, QNG AN wi\ £330 €9 LTV,
SECTION-C
QPN —
Answer any three questions. Each question carries 12 marks. (3x12=36)
ORFTRTETR BT T3 Nert YugoR. B8 B3 12 eosrish.
7. Sri Krishna submits the following particulars of his income for the year 2023-24.

a) Income from house property in Hassan received in Paris % 6,50,000.

b) Salary income from an Indian employer received in New York for two months
X 75,000 p.m.
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c) Income from business in Mumbai received in Bangalore (40% remitted to Nepal)
¥ 12,50,000.

d) Income from business in Hongkong and the business is controlled from
Tumkur (25% received in Tumkur) ¥ 15,00,000.
e) Interest on post office S.B. a/c in Bangalore (account is held in joint names)
T 14,500.
f) Income from agricultural land in Sri Lanka (50% received in India) X 2,05,000.
g) Share from HUF ¥ 60,000.
h) Royalty received in India for the services rendered in Japan ¥ 6,00,000.
i) Dividend from foreign company received in Chennai X 1,80,000.
j) Intereston SBI deposits received in Bhutan X 7,080.
k) Pastuntaxed foreign income brought to IndiaX 6,1 0,000. Calculate his Gross
Total Income for the AY 2024-25. lf he is
a) Ordinary resident,
b) Not-ordinary resident
c) Non-resident (Ignore alternative Tax Regime u/s 115 BAC).
5,¢ 3FTHD soFs IRF 2023-248 ZOWODRTOT & TR STRODT QTWONTIY,
26303, (WB 367 500008 u/s 115 BAC OO, QOFBA)
a) TORTTOR TT BROWOT 20003 BTRODTFE, T 0T L, 2$B0RTTR 6,50,000.
b) ¢FoTETE BOTICD <5Oe800s Soneni X 75,000 T08 2 Sone FeST[RD, B, 03055 £ ¢
TROTOTT.
c) R00WoYT ,®I0T STTDOT/IY, 23ONEROTY, %ﬁef@%da@gd (Se. 40 TR
SezvE, SeeRxtoed) X 1 2,50,000.
d) SOTIBROVOT 03008, RRT T EROTFRET B,:ETROT 20073 E5TID00

2]

(Be. 250RT @mmasquﬁaxmﬁd) ¥ 15,00,000.
e) w08 3500k S.B. &/ L3OTEROROT WOT WE (8798 WOk ERos9s) X 14,500.
f) & e00%T T N BROVCIOT WO o3 (3e. 50(5'-”@%;% 3003TE, TBODTNG)
¥ 2,05,000.
g) ©N3 2520020003 208 @9t X 60,000.
h) wRRRE,RQAE BT, 0BT, ALBORTRT e X 6,00,000.
i) o83, ﬁ@j&es@xmcﬁ D3ed BOTIO3 ToLIe0B X 1,80,000.
j) mmas@ﬁa@aazmw SBI Semedodd 0D WX 7,080. o
K) 008 JRFT 3ORRRYBRT HTed STOPT/I IO 3gennd T 6,10,000.
307 SRF 2024-25 T, & ’
a) TOH0L QR
b) =RGRTED QA
c) @@m%oﬁmﬁd@cﬁ ST LD, Ciaplovenae) B0TOLEBA0.

3&
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8. Mrs. Kala, a resident submits the following for the year 2023-24. Compute her
taxable salary for the AY 2024-25. (Ignore alternative tax regime u/s 115 BAC)
Salary X 10,000 p.m.

Dearness allowance ¥ 2,000 p.m. (1,000 p.m. enters into retirement benefit)
Entertainment allowance I 500 p.m.

Bonus X 8,000.

LTC facility ¥ 12,000 (no journey is undertaken).

Own contribution to RPF X 8,000.

Education allowance for her grand children X 4,000.

Employers contribution to RPF X 8,000.

Employer provided her a motor car (1800 CC) with driver and met all the
expenses for official as well as private purpose.

Interest accrued on RPF balance amounted to X 15,000 at the rate of 15% p.a.
She gets hostel expenditure allowance for her daughter ¥ 500 p.m. (But daughter
does not stay in hostel).

8,02308 FCRTHTD, HRFE R 2023- 24% TOWORAT B8 FLTOW o S0, msmmd
'o’@ﬁ mAE 2024-25 T 930 3onn wwcm RS TROT Slaplewsovas) B0TRRSD.
(WTO 350020 3ot u/s 115 BACofm&gL Nes'z%fo)

FROREST wWRAT T 10,000.

&%wé =RaT X 2,000 (3233 1,000, 953,:8 oWTD ¢RNwmoNG).

TODRCTOTTD wé =33 T 500.

Wress* X 8, OOO

LTC mPoey, X 12,000 (033:3)5¢ 8,036 3ieoltdn)te,).

RPFR 3 2rzort T 8,000.

Cilove mmsq %sa wé % 4,000.

RPF i &»© féd %Jacéarﬁ ? 8,000. ‘

B3 5371 1800 CC 50T AP, B, WO RROOT Je&, T¢3ed Tomp 833N

TS 3¢5 w‘"‘ercs Fo0T T, 93?3%‘53 J0ROZIT.

RPF m%w 3203 W& 3e. 15 o] cﬁzﬁcﬁe‘) %15, 000.

% 33, Won w%@ wé =338 % 500 53 wcéojaq@ﬁ

(@dd 33030 FONTd m@}fﬁ@m w@mﬁmo@&@@g).

9. Mr. Pavan is the owner of three houses. The particulars are as follows :

Particulars House A () House B () House C ()
Fair rental value 40,000 35,000 50,000
Municipal valuation 50,000 40,000 50,000

Standard rent 45,000 42,000 55,000
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Let out (per month) 3,000 2,500 -
Purpose of use Let out Let out Self

residential Business occupied
Repairs 2,000 - 5,000
Collection charges 3,000 1,000 —
Interest on loan 15,000 5,000 2,000

Loan was taken for repair of the house. Municipal tax is 10% of municipal value.
Municipal tax of House A was paid by tenant, but municipal tax of House B was
not paid till 31-03-2024, municipal tax of House C was paid by owner. House A
remained vacant for 4 months. Compute income from house property for the
AY 2024-25.

(Ignore alternative tax regime under section 115 BAC).

5, ¢ THI*TTVTI [ARTL HOFNY &SRB, FIBORE VT[ONTR ReRTRT.

QTS ST -AR) X-BR) =EF-CR)
D) 00T WOk 53’96)5 40,000 35,000 50,000
TR ?ﬁ’@@as 50,000 40,000 50,000
@@F%ms vaptelatat 45,000 42,000 55,000
THRT RN 3,000 2,500 —
SOToD evTodRen SORT)N =, [TTTN B0ZE
vapteTatet RN
@0y g 2,000 - 5,000
NSIOII) Eﬁae% 3,000 1,000 -
TOOT O W, 15,000 5,000 2,000
ARV, WOJOL CSJUNmﬁ BECPEPNY. FHTRLD 01, YR &P, J¢.10 TR,
0I3—A oja RTRLIOD é@ﬁoﬁam m@ﬁmd TRVERTVS. STT RS — B 030 FTRLIoD

gorona 31-03-2024 ST TRRSATOO, . o — G o TR I
InOeESe TRENTITT. ToF— A 4 Soried aOCIRNEY.

391 IHF 2024-25 T &I eﬁﬁiosaocﬁ 20T ejmojmzsoq BOBIRRCAD.
(203 o7t 5020T3 u/s 115 BAC odazdaq @@Fz:sj«)).
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10. From the following information calculate the income from salary of Miss. Ankita
for the AY 2024-25.

(Ignore alternative tax regime u/s 115 BAC)

Basic salary ¥ 20,000 p.m.

Dearness allowance 60% of basic forming part of salary.
Commission X 9,000.

Bonus X 30,000.

Employer and employee’s contribution to RPF is 15% of salary.
City compensatory allowance X 500 p.m.

Medical allowance % 800 p.m.

She is provided with a rent free furnished house in Bangalore by the employer
for which her employer paid rent of ¥ 5,000 p.m. to the owner of the house.
Cost of furniture provided is ¥ 1,20,000.

She is also provided with a car less than 1.6 liter capacity by the employer both
for personal and official use. All the expenses of the car including salary of the
driver are paid by the employer.

Professional tax paid by her ¥ 200 p.m.
Gift voucher worth X 12,500 were issued by the employer.

PR VEBERT WNRLHE0T B. 90830RT, 0N mme 2024-25 T IeBImo0R0T
@mwawmq FORIEE 0.

(2039 307t T202T3 u/s 115 BAC @y NOF3R)

TR BT wRF T 20,000.

33@33&3’% TR WeSIT Je. 60 dx% (BOLFT PORTNTOTT).

B> T 9,000. ‘

weesz® T 30,000. ,

RPF 7 3930 @orie Sn9ess 83078, $e333 Je. 15.

ST TWOTIT 8, e X 500.

33,03,3¢030 38, @waF X 800.

3R IoNTROTE wBENTRT WORN TS [N =eDesdd @313% X 5,000 wan
TOBERITIT. LTNIUIT LeBRETFTEIT m%@é ¥ 1,20,000.

3R 1.6 OewdT NOZ BRED AT, F T TIOR, FeIeD Tonw LoRN emwoi@eﬁsasﬁ
BROBW WBNR, TIOT AT, B%, TR 3,0 FeBTBTY, [RAFTO T0ERITYT.
3 =RAE X 200 3¢ 30M0DTY TOBERITIT. »
SROesto ¥ 12,5000 ﬂ@aﬁpezﬁd@t QeRTOZT.
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11. Mr. Kruba (resident) is an employee in XY Ltd. at Bengaluru. He gives the
following information for the AY 2024-25.
Basic salary ¥ 6,000 p.m.
Dearness allowance X 4,500 p.m. (X 750 p.m. enters into all retirement benefits).
Education allowance for 2 children at ¥ 350 p.m. per child.
House rent allowance X 1,600 p.m. but he pays ¥ 3,000 p.m. as actual rent.
Employer contribute 14% of salary towards the RPF.
Interest on RPF was % 15,000 at 15% p.a.
Company has paid his income tax of X 6,420 during the previous year on his
taxable income.
Company has provided a telephone at his residence by meeting all the expenses
amounting to X 6,000 for the year.
Conveyance aliowance of ¥ 4,000 (80% spent).
Project allowance T 600 p.m.
Entertainment allowance % 750 p.m.
Company has provided a 1.6 liter car for personal and official purpose.
Compute his taxable income from salary in the AY 2024-25.

(Ignore alternative tax regime u/s 115 BAC)
$,¢ TLIRTET WIondeds XY OQoed* ROF O3 FPFTTHNTOZYT. SO7 TR 2024-256':5
NO&) >©~doé FPNT mco@ojacfo ?De&éda@d
DRVTEST wRE X 6,000.
3083, ¢33, &WrT X 4,500 (SR2E T 750 0338 WO MY LRMeNTOZT).
éi\sa ?,;iées 2 ms‘é@rﬁ WIRATF 20T OO X 350 o8 QezoeT.
BT WA 93, [RAT 1,600 &0 =3 SnaE T 3,000 wpark TOREROTS.
RPF R Sn9esdh &3 Je. 14 OFRO BRTIN 2eroz3.
RPF w030 230093 W& Je. 15 8 3OTY X 15,000.
BOTTVOTD 5B 00T RE T3 30T 23063 T 6,420 575003 é@ﬁoﬁﬁa TORE WRRT.

FOTVOI &3S @wﬁ% WBNIRT BOFPRET® T ﬁaﬁ ToxET T 6, OOO DN
TOBEROTT.

70wT 432, X 4,000 (Se. 80 TR, SDWF TRBEOWD).

3,885 38, [2E X 600. ~

BodRToRTD W, =RT I 750.

FOBIO3 FEIed mﬁn 309RN WHEMN 1.6 Deds® TITT, WBNATOET.

301 TR 2024-25 g $BT BOMN LIRS BeBTZWOT 66?033353 sozéaoo@oma
(Wz® 3on ToT u/s 115 BAC c3@) QoF3R).




