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V Semester B.Com. Examination, January/February 2425

(N EP) (Freshers/Repeaters)
COMMERCE

Paper - 5.6 A : Goods and Services Tax - Law and Practice (Vocational - 1)

Time : 2Vz Hours Max. Marks : 60

lnstruction : Answers should be written completely either in English or in
Kannada.

SECTION - A

Answer any 6 sub-questions. Each sub-question carries 2 marks. (6x2=12)

'1. a) Mention any four taxes subsumed under GST.

b) State the meaning of composite supply.

c) What is taxable event under GST ?

d) Define transaction value.

e) What do you mean by consideration ?

f) Give the meaning of Best Judgement Assessment.

g) What is reverse charge mechanism ?

h) What is assessable value ?

SECTION - B

Answer any 3 questions. Each question carries 4 marks.

2. State the benefits oj, implementing GST

3. Explain the types of customs duty.

4. A dealer effected the following sales during the month of July 2024.

a) lnvoice No. 24 dated 5-7-2024 for Rs. 1,12,400

b) lnvoice No. 26 dated 13-7-2024 for Rs. 52,000

c) lnvoice No. 27 dated 18-7-2024 tor Rs. 20,800

(3x4=12)

d) Goods worth Rs. 8,000 against lnvoice No. 24 were returned on 15-7-2024.

All the above goods were sold in the course of interstate trade.

Calculate the taxable supply and IGST payable if the rate of IGST is 12/".
P.T.O.
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5. Miss Nita (Registered Dealer) is a trader in Delhi and she has purchased
certain goods from Karnataka for Rs. 4,0O,OOO and has paid IGST @ 5"/o.
After manufacturing she has sold half of the goods in the State of Delhi for
Rs. 3,00,000 plus GST @ 12% and the rest of the products to a unit situated
in sEZ in Delhi for Rs. 2,50,000. compute the net output tax payable.

6. From the following information calculate assessable value under Customs Act.

CIF of Machine imported = $ 30,000

Air freight paid = $ 10,000

lnsurancepaid=$SOO

Exchange rate announced by RBI 1US$ -70.45
Exchange rate announced by CBE&C 1US$ = 8O

SECTION - C

Answer any 3 questions. Each question carries 12 marks (3x12=tg)

7. What is GST Council ? Explain the structure, powers and functions of
GST council.

8. Who are the persons liable for registration and not liable for registration under
GST Act, 2017 ? Explain.

L Mr. Mohan a dealersubmits the following information in relation to manufacture
and selling of water pumps. Compute the transaction value from the following
information.

Sl. No. Particulars

1) Raw,material from Kerala including IGST @5%

2) Subsidy received from an NGO which was directly
related to price of the goods

3) Import of raw-material (including 20o/" BCD on
import and excluding 12%.lGST)

4) Penalty levied by Mr. Mohan for delayed
payment

5) Subsidy received from Central Govt. which was
directly linked to the price of the product .

Amount

84,000

11,000

4,20,000

1,000

' 34,000

I
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Raw-materials purchased from Karnataka
(including CGST at14"/" and SGST @ 14%)

Additional incentives paid to the employees

Services provided to foreign registered
dealer to manufacture a machinery

Particulars

Services provided to RBI

Selling of space for advertisement in a newspaper rate

notified is 5% GST

Advance received from his client for the services to be

rendered to make the crops ready for retail market

Services relating to education

but no payment is received (date of bill is 16th July 2024)

Part payment of 11,250 was received from a client in

respect of services rendered

Renting of Agro machinery for agricultural purpose

Services rendered in Jammu and Kashmir
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6)

7)

8)

4,81,600

9,000

25,000

40,0009) Warranty and manufacturing charges

Rate of GST applicable to these seruices is 12'h. Along with the machine he

supplied 3 different necessary components at a fixed price of Rs. 40,000 each.
Mr. Mohan is a registered dealer and he sold the machine at a profit of 10h.

10. Mr. Anand is registered dealer in Karnataka provides the following services
for the month of July 2024. Compute the value of taxable services and GST
payable for the month of July 2024.

Received from a client for the services rendered in June 2024

for which invoice was raised and issued to him on 28-07-2024 66,325

Services rendered by supply of labour for agricultUral purpose 40,350

Free services rendered to his relatives and friends 48,925

Placement senffces 82,950

Services by way of training in recreational activities 48,495

Health care services ' 34,125

A bill was raised and issued to his client for services rendered

Rs.

1,25,000

38,125

68,250

39,250

1,87,500

37,800

3,05,000

35,000
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11. XYZ lndustries Ltd., has imported certain equipment from Japan at an FOB
cost of 2,00,000 Yen (Japanese). The other expenses incurred by M/s XyZ
lndustries in this connection are as follows :

i) Freight from Japan to lndia port 20,000 yen.

ii) lnsurance paid to lnsurer in India 1O,OOO yen.

iii) Designing charges paid to consultancy firm in Japan 30,ooo yen.

iv) M/s XYZ lndustries has expended t 1 ,0O,0OO in lndia for certain development
activities with respect to the imported equipment.

v) XYZ lndustries had incurred road transport cost from Mumbai port to their
factory in Karnataka { 30,000.

vi) The Central Board of Excise and Customs had notified for purpose of
Section 14(3) of the Customs Act, 1962 exchange rate of 1 yen = 0.353g.
The inter bank rate was 1 yen = 0.40.

vii) M/s XYZ lndustries had effected payment to the Bank based on exchange
ratelYen=0.4150.

viii) The commission payable to the agent in lndia was 5% of FOB cost of the
equipment in lndian Rupees.

Calculate at the assessable value for purposes of customs duty under the
Customs Act, 1962.
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cnd;eodd.o 6 g.Dd-6u"n*d erouo&. qle wd-qid_cilr 2 E:odd$ib docod:ec. (Gx2=12)
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1 . a) 8.af .u3.tpGo3:o_ug,t^srF cndde dDe::d dorldsdi dilroa&.
b) docloedd dod,rEo$ ufirddtr ee,x.

c) d..tf .ei. erGo$O_dori aed?rd:aad +[Jd CDd)d: ?

d) dbaau3d dPe-rrdd1 ados).

e) dOilsad aodded> ?

f) c6rqaJ, 8e{;r dfoe,:rC>ddd efirddl eea.

g) odxPr zscaf;r o3>o$dd aodded: ?

h) dfoerdrodd C>dud:erod dPe.r, aodded; ?
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eqlDzr _ t,e

olDd)crrdda 3 dd*nen erudo&. Bg qd"*ofu 4 soErrgab c,nooc*:dd. (3x4=12)
2. C.,txf .tJ. e.L:aa..id qi,oSeea;drlgab eg&.

3. dtdf xbodd Ddrls.t edo:r.

4' rudr&od 2024d odQobe- LeJ ,)ddddJ * dsnd diaoce^:dsd.1 d>am.d.
a) eafaloif io{ 24 Oc:ood 5_7_2024 dro. rl 1,12,400
b) rdcaoJ{iord, 26 Oood 1g_7_2024 dra. rl S2,O0O
c) 

"dfmo3f 
,.rj, 27 OcooE 1g_7_2024 do. rl20,BO0

d) 
;[xfrr;? 24 d e.bq drd. 8,000 dfDc-,rd idEcrrsd: 15-7-2a24dccb

*ra^1+ - --Dr e e s ; c* ^i dd: d g q er c d d c q aa, m dd 5 o dqJ r d _0_ c> oo e iln d en or d: .c.d.ixf .r"j. dd 12% endp md6izJead dorro$ dlrdrd abd: oc.*.;:f.03. o$d)

5. .L)f Dego (d.,o eomci:d GegF ) ri#.1^r. : _r\^or,o,:- :-:.::-" I w-vi;l-J -r:'"-u *s gtd; tie-lq rod:dsd)
:::i?-' darorcdd do. 

.4,00,000 ;;i: i.d.cr.s. @;; **--]:
:Tt.,t::Jodd 

scdo dde c,.rdo- sdr;*. idd;dei;.: do. s,00,000*": ;.;T.i:,. @ 12% fi JSDOCS JlEAco I 
:r o. -

---5 !. -1.-- - 
oer^' . ca . o+ - 

. * Fudm d w. rrsd d,o . 2, s o, 06, 
^'S 

#-*H*YH.IffSe*d Bsfduy doriol:d: dod&ac)o. o-.

{4,

6. & dgnci dD&gobod d,a{, s-d e-o$e_C,e.:rCroiC dnduai:c
*^rr;E F ao rc 

r- ^. -,j -s vw'*v-i't.'r"vrrijrjJ! r.DCJDd)md ;SFgrdcl_:
v wi,g..rOOU9w\,i.JO.

€e:ir*r -<H^;\rsirL.^, 
"uoeed O$O$d CIF = $ gO,O00

Dte&d cd iddc = $ 10,000

md8adeab-$SOO

RBI Soea,ld oD"bo$ dd 1US$ = 70.45
CBE&C 1US$ = 80 ood ,)&abo$ ddnq floe&ieraAd.



NP - 334 -6-

a?tDd - tu

c>doaddJo 3 4)d4rl9rl erodoru. -t).g 4)d4o3)) 12 eodrlsdl dooaeqd' (3x12=36)

Z.c.a:f.$.Pq,*f.lodded:?d.cxf'E3'&Pefddd'oQadild:d)dlaeo$rrl$d;
--Jc 

o
oJsJ UAr.

8. ojJEd d,{rlsl d.ox6.8,3. mo3Jd, 2017 d eaoj:O- ijns:i::;r --;;=,tdd) d:Q

droecCSd dodnadotrd:doe':- ? Ddotu'

9. a,e doedNf L,q&eod iod;rlq oddddJ' doJDod d)d; d;o:;=- rr:r3QtuCcd di

69r\d 5Jaa,gC5Jc) xe;*qo. d#hi d.,;Lgc;cd 5lm:,ji -i.:=-; =:;JL&3}b.
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J al
c^*J 9€)

a+,oJo

11,000

4,20,000

1.000

34,000

4,81,600

9,000

9 .no.

1)

2)

+ J))'-)-
c^Jc.J9I IVJ

c.8.;f .ui . @5% deoCod dedgood dzro,rdi,;

idd: Ceid dedmn ice-roQld NGO Ood

iae idci:ennC

3) dzqddoaC sc:d: (sild: d:eOJ 20% BCD

deo d:d: 12% iGST doddrila:')

4) otozo mdgrianr 9)e d.oedC eldd; eQtud dcd

5) deod, iardOcd idd i?ta wdid zJeJrl dedmn

Oot. dndeDnd

6) doare,sdood $oeOiend dz^or.rod:!,d$o

(14%do-tu.d"ax6.[J.d)d]an{'d'cx6'83'@14oioi::=:j)

7\ wdorendgri mdg:rC dCJaido dPr*-F

B) cd:cdgeiddearlddl dcsrEoier cCeS"i'oecmo::g

Gee;Cri z-dftiend dedd€:

9) aodO drQ eruodm d:e'rod$:

25,000 
"

40,000

di dedrlgd et{o3:earbd d..x{.[J. ddd trZ% vnd. ci:c$d i€eil :'ldJ s aa{

errld, #BddqJd{ qe do. 40,000 dod &dad dejo$e*€3oc:'ddJ' 9e draedef

.ineorooi:d cddEdJ drd.i erdd: cJo$dd1 10% sozido-dnooi dtrGddJ'

-_l
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10. is =-:er sSdJ 6cE-$6c'Ll,r."omo)d &ee-re ejhd) }"s5, 2024 d * iieJn-6eja
ls;rlgd: z-Chi;ao. g;Jg 2024 d mCsizJerod dorlo$ dedrlg: drdJ d.,t"f "u3.nt'td-r

-i 
--. iJr la*:9 tr ^. - c_

4).r- \/. iuaJ\, O UL^lr\r(-!)L,9 * \J.

-7-

ar-)iJa.a-
c^JcJlJI I\/U

- -J^. ^^J J^J)-JJ- ^ Jc 
--- 

c :i,O' 4-eJ/ I ru."cJ/ \\rc)Jo C-CJ/ I:,, L r / ,l,..,

io96 ddde".m&."o"^grth r=-rC) drJGE3 d.>Ed:dd)

5% C..rxf.u3.

dqsrl$dJ eS e.r d dDdrdEJ ri :rd rirogie:> de) Bzieaad iedriqro nolc.qjA..

JJ 

- -Jn 
-1 

--t- -1:^rr9.J / )d)@OcJ-CJ i..9C! jJ-J-/ )Og

3,Jmf ?^a.a. c 
- +-.-i7).)\C)t) a:,t) ^J\.,Ov\.,W^Jr'r] ^./r*JI lt/J

i ^(#^ ^J ! ^-: 2024 de Xe&d xeanprrcn &edoieDnd admn'-,Jt- cJvw *e'J - .. '- ' ;r d

idEcilsj icd,bieand dJdJ 28-07-2024 doC> edod &edeandeJ)r

E & eroce5a,n eJrdd Cod tio:cd ie&eJ rean#.:OoU..

edd ic*"'oQdcb CJdJ d ebdori Be^:rd erDdd dedrl$oic(aa

erDd.e^erl deddg:
J

d.: d d o x o z3 s:: d oJ d rl$ 0* d d zJ e S oJ: Cro od J e d rl$c

udoer! dedrl$c

iO:rd iedrleron zeefed) iorl,biennd d;d: edd d ,oufri..4)ra4eJ

Oederchd erdd C{od;*e e"deo$dA x*eEorelane_

(Def OuooE 16 rceJ, 2024)

do}R)d dedrlgrl BouoQzudod d_ro#&od 1 1,250 d qTJridc

aDdeCrdi R*edoreDnd

dra erudeddrdR dd& o$odgedddcarlg ?roGri

odB d:Q aa9"eddO_ nO# d dedri$c

dro.

1,25,000

38,125

68,250

39,250

66,325

40,350

48,925

82,950

48,495

34,125

1,87,500

37,800

3,05,000

35,000
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1 1 . XYZ "aoduf etuCe56, 2,00,000 o$a+ (xaa&ear)C FOB Czi-;:r- :=, a-:;
frcr*, rorrT)-r^)4- ^^-/r'/\ -.:aGdOCGd. gj1 iOZfOCdO MiS XYZ T:=:.:rji.:j
etJomr1J; tgd 525#719:6r iiVrrdoge :

i) &md&od zpdd ?Jodori idsd dz* 20,000 cft.f .

ii) zpdddO-.tdroerDdorl md8rud cdr 10,000 oiif .

iii) zlancude-ddd&io;'gd mtg&d setr! d:o*il#: 30,000 ofu.f .

iv) M/s XYZ qod.lex6 es;:d) doed,ocd erci8dead9d ioz:optudod dod =;= 1

CeJ#aJdrlgnEn zpddd{ Co. 1, 00, 000 $u$r CtJee5.

v) XYZ €,odger6 d::ozJ, DodODod 6&rtJ8d dil:e a.lar.jd dd mon =z^iFt-.
ql0&8 dJa.30,000.

vi) deoQ,eoJ: eezJao d:q dtCl, d:cdeci:: dtili. =r%, 1962d ii= 14(3)

eruaisan 1 3JJf = 0.3538;i*3JJ d55i;. {.?*&6. ?083(I:-- :=;dt
1 oiJd = 0.40 sfld:.

vii) N//s XYZ acdl,ero" a&So$ dd 1 oirt" = 0.4'150 updC ;::g:;:fn
v

-ro 

J- 6J
iJc,cJ9-U-:J. .JJd(,JG).

c(

v i i i ) qa ddC O_a d o oS d mdgizj em C es c3,o e rldt tp d9 e ci: Co m cer d + i-'rj 
== 

; :1 ;
FOB dqd 5% erfld:.

s.j..rrJ..$a)Ctr
JJ:-. <!r la*rQ caoracJ.l"(.. sJ:J., O ULg.roJq, v.ru.0ct
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