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Amount {
20,00,000

1,20,000

10,000

P.T,O.

V Semester B.Com. Examination, January/February 2025
(N EP) (FresherslRepeaters)

COMMERCE
DSE - A1 : Indian Accounting Standards (Elective - l)

Time :ZYz Hours Max. Marks : 60

lnstruction : Answer must be written either in Kannada or in English.

SECTION _ A

1. Answer any six sub-questions, each sub-question carries 2 marks. (6x2=12)

a) Define lnd Accounting Standards.

b) What is PPE as per lnd AS-16 ?

c) What is transaction price ?

d) Expand MCA and ICAI.

e) Give the meaning of borrowing cost as per lnd AS-23.

f) Mention any four Non-current Assets.

g) Mention fundamental assumptions as per the lnd AS.

h) Define benefit plans. Give two examples.

SECTION _ B

Answer any three questions, each question carries 4 marks.

2. Explain the objectives of Accounting Standards.

(3x4=12)

3. Chandra Associates ordered a laptop in flipkart. The price of laptop is { 1,20,000,
allowed 10% discount at time of purchase and charged 18% GST which is not
refundable. Shipping charges { 1,500, installation charges < 4,000 and annual
service charges { 8,000. Calculate the initial cost of Laptop as per lnd AS-16.

4. Calculate other comprehensive indome of ABC Ltd. as per lnd AS-1 for the year
ended 31't March 2024 from the following details.

Particulars
Net profit

Dividend received

t,f nrealized loss from foreign currency translatioh

L
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Dividend paid

Unrealized gain from cash flow hedge

Unrealized loss from securities measured under fair value

through profit or loss

Realized gain on sale of land

2022

2023

2024

-2- I fllltil lfll lll tllll illll llll llll

2,00,000

60,000

20,000

1,30,000

5. Super entity, a software developer, enters into a contract with a customer
to transfer a software license, perform an installation service and provide

unspecified software updates and technical support for a two-years. The entity
sells the license, installation service and technical support separately. The

installation service includes changing the web screen for each type of user.

The software remains functional without the updates and the technical support.
Determine how many performance obligations does the entity have as per

lnd AS-1 15 ?

O. n'gC Ltd. is carrying out an impairment review of machinery on 31't Dec. 2021.
The carrying amount of the machinery is { 2,00,000, if it is sold at present;

it can fetch up to { 1,40,000. Budgeted net cash flows to be generated from

the machinery for the next three years has been provided by the marketing

department.

{ 70,000

t 60,000

t 50,000

Current cost of capital is 10%. (Discount factor al l0'/" is year 1 - 0.909,
year 2 - 0.826, year 3 - 0.751) Calculate impairment loss as per lnd A5-36.

SECTION _ C

Answer any three questions, each question carries 12 marks. (3x12=$$)

7. A) Explain the opportunities and challenges faced by lndia in implementing Ind AS.

B) List out any six Ind AS issued by ICAI.

8. A) Reddy Pharma ordered 24,OOO kg. of certain material at t 80 per unit.

The purchase price includes GST of 5"/" which is non-refundable. Freight

incurred amounted to T 76,000. The company actually received 23,600 kg.

and consumed 22,500 kg. of material.

Compute cost of an inventory under lnd AS-2.
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B) From the following details of Bharath Ltd. prepare Statement of Profit and

Loss for the year ended 31't March 2024. As per lnd AS-1.

Particulars

Sales

Purchases of stock in trade

Rent received

Commission received

Changes in inventory

Changes in WIP

Finance cost

Employees benefit

Depreciation on tangible assets

Other expenses

lncome tax expenses

GST

e. A)

-3-

Amount (t)

4,00,000

2,45,000

40,000

20,000

40,000

5,000

10,000

20,000

30,000

40,000

12,000

10,000

B)

Sundar Furniture Ltd. (SFL) is engaged in manufacturing and selling of

designer furniture. lt sells goods on extended credit. SFL sold furniture for

{ 8O,OO,O00 to a customer, the payment against which was receivable after

12 months with interest at the rate of 3% PA. The market interest rate on

the date of transaction was 8% PA. How will SFL recognize and present

revenue for the above transaction accordance to lnd As-115 ?

From the following trial Balance of SS Mineral Ltd. forthe year 31't March2024.

Particulars

Equity share capital

Capital Reserve

Non-current Liability

Profit and Loss A/c

Current Liabilities

Debit (t) Credit (T)

10,00,000

1,00,000

16,00,000

80,000

12,00,000
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Tangible Assets (PPE) 10,00,000

lntangible Assets 6,00,000

Current Investments 2,00,000

lnventories 1,80,000

Other Non-current Assets 4,00,000

Trade Receivable 2,00,000

Cash and Cash Equivalents 8,00,000

39,90,000 39,90,000Total

Prepare Statement of financial position as on 31"t March 2024 as per lnd AS-1.

10. A) Simponi Ltd. on 1"t April, 2023 borrowed 9% 60,00,000 to finance the
construction of two qualifying assets, construction started on 1't April2023.
The loan facility was availed on 1't April, 2023 and the fund was utilized
given in the below table. The remaining funds invested in temporarily in a
bank al7"/" rate of interest. Calculate the cost of the asset and the borrowing
cost to be capitalized.

Fund utilized Factory Building office Buirding

1't April, 2023 , 1O,OO,OOO 20,00,000

1't Octobe r, 2023 1 O,OO,OOO 2O,OO,OO0

B) Mr. Rajan is working of Infotech Ltd. consider the following particulars.

Annual salary of Mr. Rajan = t 60,00,000

Total working days in 2023-24 = 300 days

Leaves allowed in 2023-24 as per company policy = 10 days

Leaves utilized by Mr. Rajan in2023-24=B days

The unutilized leaves are settled by way cash payment and accordingly,
carry forward such leaves to the subsequent period is not allowed.

Compute the total employee benefit expense for the lnfotech Ltd. in respect
of 2023-24 as lnd AS-19.
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11. A) X Ltd. incurred the following short-term employees benefits for the year

ending 31't March 2024.

a) Paid { 10,00,000 to the employees who are involved in the administration

work.

b) Paid advance of { 5,00,000 to employees.

c) Company holds the payment of { 3,00,000 relates to 2 employees due

to some technical reasons.

d) Paid { 2O,OO,O00 waEes to the workers who are directly involved in the

production.

e) Paid { 15,00,000 to the workers who are engaged in the construction of

Plant.

Show the accounting treatment for above employee benefits accordance to

lnd AS-19 for the year ended 31't March 2024.

B) On 1't April 2023, AK Ltd. began the construction of a new factory. The cost

relating to the factory incurred in the year ended 31-3-2024 was as follows.

a) Cost of the land purchased { 5,00,00,000.

b) Cost of dismantling structure on the site (Demolition Cost) { 25,00,000.

c) Material consumed to construct the factory { 10,O0,OO,OOO.

d) Employment cost up to 31't December 2023 (relating to construction

and related activities) { 8,00,00,000.

e) Other cost directly related to construction < 10,00,000.

f) General atministrative overheads (not involved in construction)

{ 30,00,000. 
i

g) Architect and consultants fees related to construction T 5,00,000.

h) Cost of relocating staff who are to work at the factory { 3,00,000. ;

i) Cost relating to formal opening of the factory { 5,00,000.

The construction of the factory ended on.30'h November 2023 and it was

bought into use on 31't Decemb er 2A23. What will be the initial carrying value

(or) original cost of the factory building ? As per lnd AS-16.
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1. oSnd;oaddo ercb en *-6dorled srdo . qg wi-{,dod *ddr uoddg:.

a) lnd AScJr5r mrs:ari&.

b) lnd AS-16 d iraad PPE;odded: ?

c) dbaer"3d dd acCded: ?

d) MCA dr& lCAl eiotu.

e) lnd AS-23 d irmd.rddso d{aodded; ?

f) oindmdCo eneuu a3d Esxrrl#e d$oo,l.

g) lnd AS ilne-rrfod erodil$q dd:;ao,l.

I llilil1t ililt til ilililtilt tilt ilfl

(6x2=12)

(3x4=12)

3.

2. ddrAg dnddodd erudedrlsdtr ado,tu.

z3od, sdoetoicegfddd.: +afmuf rdo". erEdg.Eaf $oeorf s-:r:.;j-;.
sEdu3aafd ?.Jdo1): { 1,20,000, $oeDri 10% ooJ.rocs:6 ;ilJi 18": j;-;Lj
&,omd8i*de.. 

"TDDri 
dq { 1,500,qcxn*oedfd dq { 4,000 c;* =;.= ri=

d:e"ro t 8,000. lnd AS-1hd {,aad eD#$aafd dqdiD*iod;&ecto.

dsd doo,[d:d dratoeo$d1 esfroa ABC Ltd.d 31 dnz.fr za24d iir- ==r:cilt"3c$dD dojroo&.
e"j ct

h) wdo3oerl Coeesdo$de mrsDree. add: eruaaddddsq doG.

OqDrl - s3

olndemddro $Jocb ddorteri erudoxr. de qd..ri oaer:oerodrlgc.

q-JJ^J-
ercr9{I\/J

6J^J ^-^JNdY 9craJ

eD?p og ileld;tirt cB d)ed:
o {:S i-{- \^-{ra?re ^_) .-* rr*.i lv\c,/ o\Jcw J^./Ncrv)\ rdUCJ ifL,, i)c,"i.) €J

4.

I

I

l1

*,o9 (t)

20,00,000

1,20,000

10,000

E
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2,00,000

60,000

20,000

1,30,000

2022

2023

2024

5' drodd Der0^38^3 aou xa{decf ddsdd r.oc$ rydddooOri e.doddd ib oadcdd.
ra{ded eJrx{edl drorou:xbd)cb, xn*dd dedo$dl edrbtDdcb abq 2 ddrris
aae-: Oar{dand xaa}ded d&eddearlsb af:4 aogd r,3oue;ddl e.dniodc$. irodd
ao.u3r.3olu dri{, qdd ded d:d: oo$d z3oue;ddtr4i,dredaoh dnuoo^l dDddd.
xa*dd dedoll {,e urioSl ugdoadorl dzr dddo$dtr udenouxbdddb* usrlooad.
deeddearl9c af:Q @ogd zioa:erdd1 &e.:rSlddo xnWldecf roo$r&drbfodd.
lnd AS-115 {,uad aafo.3o^3ri de{Dd}aoo$ruco zadrdrlpd ?

6. DD& OA)4J66 31de Gdouo 2021dod: tuddoo$ oJno$d seeado3: dogee.:do$d1
ddnr.sd. o$ogd dng,i { 2,o0,ooo ds.rXd. qdq ded dndenAdd ed)
{ 1,40,000 dsjd*}ddo$u&d. oi:o$aod ilrood 3 ddrrlso_wddaarlard.:aad
e*9 difdr dod$"r dnd>do,fl"aenedC> + dsndod r.dhxrd.

t 70,000

T 60,000

T 50,000

uodan9d d,4d dq 10% (oolDobeo$ erod 10% erfld ddr 1 - 0.909, ddr 2

- 0.826, ddr B - 0.7& ) tnd 45-36 d 6rad seeado$ d*dq dsp.

Aryod -,t)

dsnd dngoaddro dlJo& €,d4ilerl erudoxr. €,a €,d*ri ddd& eroErl$. (3x12=36)

7- A) lnd AS eldl eroorl ddrdddO- qroddEu .ad.:d erddodrlSc drdl uz3ddoJoo-d
iaoelrlgdtr Ddo,tu

B) lCAl €,du3$&d oln{cnddo sd: tnd AS oq d%droa.
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8. A) dao ilodfr dod0o3r: 24,000 dd oJ: derd d$zf$di €,,e cr)pr,trri t 80

aDOeOier: e:de$ad: aDOeO deJo1rO_ 5% dax6ei u9rtooBdJ , xarl#Cr dqd

t 76,000 ernQ. dod&rl aaBdaan 23,600 dd drJdd1 sledoderoou:d: drd)

22,500 dd d{dd1 u$Benos:d:. lnd AS-2 d {,uad me& dqdq dsp.

B) qradd Oa)u3o6d d$nd addif$de uStrdood: dnztrr 31 ,2A24 d end tt Q d{
eJdFgddi lnd AS-1 d {,rod doboxr.

drog ({)

4,00,000

2,45,400

40,000

20,000

40,000

5,000

10,000

20,000

30,000

40,000

12,000

10,000

eddrl$b

dnoat^ld ereiaoX>

rod aDoeO

t,roari doaaod:

dtudo6 doaaoC:

croxad: udendd
J

WIPdO-udodd

deaaod; daf
*,

erudo^efl d,Coeesdrle;b
dJ

J..t\-- JJ
c^\)eqr^ dcal0 e.i

"add dz3rlSc' rf

soao$ dori dqd$r

Caxfai dzgit$r
.J
a
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9. A) lcc;ri' *i.rcd etu$a.6 ao:Ddrdrog,r,d dDre3d dojDo$d6J.: #;a: trgDos

=;E:dddo_ dodhttiooad. edJ ;Eog -!ed 5.:ee, {561il,/-.J --E,oJg3

=Dmgd. I;odcf #&r?Jd e&Jus6, B0 sA dlo:D3;J d$or;iu Flr:.riri#d:
ngaaorr cnoooe dDacbdd. mdgoj:q 12 Sorls dodd aD&.d ;,jao 3% dcd

ddc:enrbdd. drdaedd oinoddod: drdrE#c$ Da dd !,0 cir g% snd.:
ds drdardduroz,roe:Jdod d:odd d&recd ecrtJ66 lnd AS-1 1s d draad qtd
e:aaoj:dd: derl rbd:e$dd ?

B) af.rxf a,Dddef oaDe3a.6 io{oj: Egnc i.orl#& edo& 6mo:,i i,g3$$ 31 dea n I ' __ 
!! .-"t_. .-.

dnz$r 2024 d2 tnd AS-1 d {,ad gaiDo&.

sddzl9;

6rE"$ ded: uodaas

uodam$,):eBer:

(Non-current) erag{ dtodd$:

e>{ d{and

(Current) B{ a.lt snv:

q,to6 (Tangible) :::,, n+.:

ed,eE (lntangible) u,rr rlg:
,t

q,{ (Current) d.raadrlgo

Srle^D Bddcrl$c

"add erq,4 uxrrl$c

mrmd ledred$c

drldr ab$ drldJ idndorod sturlgo

d?r[r6 (t)

16,00,000

6,00,000

2,00,000

1,80,000

4,00,000

2,00,000

8,00,000

39,90,000

gEe,S ({)

10,00,000

1,00,000

16,00,000

80,000

12,00,000

3g,g0,ooor -[ l.\
E,J
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10,00,000

10,00,000
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10. A) &Od& eDJdcf 1de a.1,er 2023 dod:9% 60 e.:drltl-*:'m:j ri;J *Jc: edr

ej&rld cldnrrad. deaaai: z,dnrd:. &crorra ao3:rd 1de *i' 'c 2023 dod:

*j o o rr* 031d,. m e-: aa e-ruSr ddl drad er: 1 i3 e Dq "' 
2023 d c d; :: g :. i-t i ,. ce,d)

dod;&Oc)d{dsnddoe{ddO-&eGdodoadt^:sdeahc..::;=.,;3$&"

acga;Odm 
^ 

7 % ?J Gc dd d o- zrc, cEd O- dJa ad cn d el nd . g 
1 C;J 

= 
: : - = 

-, ?J ac

d{ddi d6i.

0Q ?i*t

1de a.1,c,2023

1de eEo*eud.,2023

B) 9e o-oosd6 erdd: edo*eoSc oa)QJ66 dod&o3:O-de;i dnd:gqd.E$nd addd*d}

dorlrh.

Q,e oaxo6 eldd aaarE dous = { 60'00'000

2o2g-24dO-t o'r1de':id adrigc = 300 adri$)

2a2g-24d{Eod&o$&e9oJ:4raded:d:8ierodddrl$J=10odrls:

2023-24d0-9e ootgd erdd: t^:gxiEood ddd$r = I adrl$)

eroed ddrlqjq difdr droeld rod8 d>dorbqd d'Q uodd ddd$de dlood

erderiarf,aoas:erd:abgierrz$d)oe.r"rlndAS-19{,aad"ado*eo3t"OtuEJcf

dod&riioz^:oQldod2023-24dz.uu*erudo,en@o3oexdd%ddtrrleaddroa.

11.A)xLtd.EofScr:31ded.nz'frx.Ozhddaarodrddoeejdgndwdorencr:
eretr dQo$ {, o3oeodtlgde ddd:dooad'

a) uded taC:rdO-drDdnd)d en:dorenri { 10'00'000'

b) eruCo,renri dlorldaan < 5'OO'OO0 doaaou: aadEienoud"

c]aogdu,odeorlgoaafl2wdo,enrlgrit3,o0,oooddbacJe'JRd.

drSrs;*. =

20,00.000

20,00,000



|ffiilffilllfiil]Illllllilllll -11. Np - s2e

d) eruo'oddod:O_dedaah drodn&d EDtuFdori { 20,00,000 aad8xrd.

e) m*ddd DdroreadO_(construction of plant) &adn&d taturEori < 15,00,000

md8ienou:$.

31de d>ztrr 2024 d dworodrdo d:eod erudoren {,o3oeetdrl$ eJdFgddtr

lnd AS-19 {,uad doeox.

B) AK Ltd. 1 de ag er 2rJ2gdod; doB roayordo$ &dnreadQ ry Ooexid:. 31 de

dnatrr 2024 d droeri aoarordri iouoQ&d dqrl$dtr dr d$ndod d%iladenfld.

a) qlotuo$dtr $oea$d dq < 5,00,00,000.

b) aeadO;$d d&Jdobd:o addrfDd d?"fT 25,00,000.

c) roarordd) edDreado u9Bend dlDilSJ T 10,00,00,000.

. d) Odnrea abdJ iouoQd a3[,$d["3dd9ri iouoQ&d en:doren da* (31de adouo

2023d ddd) t 8,00,00,000.

e) &dnreado dedaafl iouoQ&d qdd d?*itql) T 10,00,000.

f) ;odnd, udeoa{d dqf$ (&dnread0_drodRdd drt) { 30,00,000.

g) ednreado douoQld aoi:$O, d:8 de;dnadd d:e.:o { 5,00,000.

h) roanrdo$O_de,$ ilDBd:d xJ?^IoOo$ BqnodOfi:d dq t 3,00,000.

i) roanrdob Edz,ood eru%o;dri iouop,ld dafl T 5,00,000.

taarordoJ: Odnrea{ 30de ddoud 2023.d0d: dr:rao$asaob$ d:dl qdd>o 
.

31de Gdoud 2023 docb u$dri ddenos:6. lnd AS-16 -'q;,aad aoanrdo$ duldd

udotpd dPe.:, eddo droe,: dafde& ?


