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V Semester B.Com. Examination, January/February 2025
(NEP) (Freshers/Repeaters)
COMMERCE
DSE - A1 : Indian Accounting Standards (Elective - I)

Time : 2%2 Hours Max. Marks : 60

1.

Instruction : Answer must be written either in Kannada or in English.
SECTION-A

Answer any six sub-questions, each sub-question carries 2 marks. (6x2=12)
a) Define Ind Accounting Standards.

b) What is PPE as per ind AS-16 ?

c) What is transaction price ?

d) Expand MCA and ICAI.

e) Give the meaning of borrowing cost as per Ind AS-23.

)

)

f) Mention any four Non-current Assets.
g) Mention fundamental assumptions as per the Ind AS.
)

h) Define benefit plans. Give two examples.

SECTION - B

Answer any three questions, each question carries 4 marks. (3x4=12)

2.
3.

Explain the cbjectives of Accounting Standards.

Chandra Associates ordered a laptop in flipkart. The price of laptop is ¥ 1,20,000,
allowed 10% discount at time of purchase and charged 18% GST which is not
refundable. Shipping charges X 1,500, installation charges X 4,000 and annual
service charges X 8,000. Calculate the initial cost of Laptop as per Ind AS-16.

Calculate other comprehensive income of ABC Ltd. as per Ind AS-1 for the year
ended 31°'March 2024 from the following details.

Particulars : AmountX
Net profit 20,00,000
Dividend received 1,20,000
Unrealized loss from foreign currency translation 10,000
P.T.O.



NP — 329 T3 JULETRRRA

Dividend paid 2,00,000
Unrealized gain from cash flow hedge 60,000
Unrealized loss from securities measured under fair value

through profit or loss 20,000
Realized gain on sale of land 1,30,000

5. Super entity, a software developer, enters into a contract with a customer
to transfer a software license, perform an installation service and provide
unspecified software updates and technical support for a two-years. The entity
sells the license, installation service and technical support separately. The
installation service includes changing the web screen for each type of user.
The software remains functional without the updates and the technical support.
Determine how many performance obligations does the entity have as per
Ind AS-115 7

6. ABC Ltd. is carrying out an impairment review of machinery on 31* Dec. 2021.
The carrying amount of the machinery is ¥ 2,00,000, if it is sold at present;
it can fetch up to ¥ 1,40,000. Budgeted net cash flows to be generated from
the machinery for the next three years has been provided by the marketing

department.

2022 % 70,000
2023 ¥ 60,000
2024 % 50,000

Current cost of capital is 10%. (Discount factor at 10% is year 1 — 0.909,
year 2 — 0.826, year 3 — 0.751) Calculate impairment loss as per Ind AS-36.

¢ SECTION-C
Answer any three questions, each question carries 12 marks. (3%x12=36)

7. A) Explain the opportunities and challenges faced by India in implementing Ind AS.
B) List out any six Ind AS issued by ICAL.

8. A) Reddy Pharma ordered 24,000 kg. of certain material at I 80 per unit.
The purchase price includes GST of 5% which is non-refundable. Freight
incurred amounted to ¥ 76,000. The company actually recelved 23,600 kg.
and consumed 22,500 kg. of material. :

Compute cost of an inventory under Ind AS-2.
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B) From the following details of Bharath Ltd. prepare Statement of Profit and
Loss for the year ended 31% March 2024. As per Ind AS-1.

Particulars

Sales

Purchases of stock in trade
Rent received

Commission received
Changes in inventory
Changes in WIP

Finance cost

Employees benefit
Depreciation on tangible assets
Other expenses

Income tax expenses

GST

Amount (%)
4,00,000
2,45,000

40,000
20,000
40,000

5,000
10,000
20,000
30,000
40,000
12,000
10,000

9. A) Sundar Furniture Ltd. (SFL) is engaged in manufacturing and selling of
designer furniture. It sells goods on extended credit. SFL sold furniture for
¥ 80,00,000 to a customer, the payment against which was receivable after
12 months with interest at the rate of 3% PA. The market interest rate on
the date of transaction was 8% PA. How will SFL recognize and present
revenue for the above transaction accordance to Ind As-115 ?

From the following trial Balance of SS Mineral Ltd. for the year 31* March 2024.

Particulars

Equity share capital
Capital Reserve
Non-current Liability
Profit and Loss A/c

Current Liabilities

Debit ()

Credit (%)
10,00,000
1,00,000
16,00,000
80,000
12,00,000
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Tangible Assets (PPE) 16,00,000 —
Intangible Assets 6,00,000 —
Current Investments 2,00,000 -
inventories 1,80,000 -
Other Non-current Assets 4,00,000 —
Trade Receivable 2,00,000 —
Cash and Cash Equivalents 8,00,000 -
Total 39,80,000 39,80,000

Prepare Statement of financial position as on 31% March 2024 as per Ind AS-1.

10. A) Simponi Ltd. on 1% April, 2023 borrowed 9% 60,00,000 to finance the
construction of two qualifying assets, construction started on 1 April 2023.
The loan facility was availed on 1% April, 2023 and the fund was utilized
given in the below table. The remaining funds invested in temporarily in a
bank at 7% rate of interest. Calculate the cost of the asset and the borrowing
cost to be capitalized.

Fund utilized Factory Building Office Building
1% April, 2023 10,00,000 20,00,000
1% October, 2023 10,00,000 20,00,000

B) Mr. Rajan is working of Infotech Ltd. consider the following particulars.
Annual salary of Mr. Rajan =% 60,00,000
Total workiné days in 2023-24 = 300 days
Leaves allowed in 2023-24 as per company policy = 10 days
Leaves utilized by Mr. Rajan in 2023-24 = 8 days

The unutilized leaves are settled by way cash payment and acoordlngly,
carry forward such leaves to the subsequent period is not allowed.

Compute the total employee benefit expense for the Infotech Ltd. in respect
of 2023-24 as Ind AS-19.
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11. A) X Ltd. incurred the following short-term employees benefits for the year
ending 31* March 2024.

a) Paid ¥ 10,00,000 to the employees who are involved in the administration
work. |

b) Paid advance of ¥ 5,00,000 to employees.

c) Company holds the payment of ¥ 3,00,000 relates to 2 employees due
to some technical reasons.

d) Paid ¥ 20,00,000 wages to the workers who are directly involved in the
production.

e) Paid ¥ 15,00,000 to the workers who are engaged in the construction of
plant.

Show the accounting treatment for above employee benefits accordance to
Ind AS-19 for the year ended 31° March 2024.

B) On 1% April 2023, AK Ltd. began the construction of a new factory. The cost
relating to the factory incurred in the year ended 31-3-2024 was as follows.

a) Cost of the land purchased X 5,00,00,000.
b) Cost of dismantling structure on the site (Demolition Cost) X 25,00,000.
c) Material consumed to construct the factory X 10,00,00,000.

d) Employment cost up to 31% December 2023 (relating to construction
and related activities) ¥ 8,00,00,000.

e) Other cost directly related to construction X 10,00,000.

f) General administrative overheads (not involved in construction)
¥ 30,00,000.

g) Architect and consultants fees related to construction X 5,00,000.
h) Cost of relocating staff who are to work at the factory X 3,00,000.
i) Cost relating to formal opening of the factory X 5,00,000.

The construction of the factory ended on 30™ November 2023 and it was
bought into use on 31 December 2023. What will be the initial carrying value
(or) original cost of the factory building ? As per Ind AS-16.
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1. CORRmRTTR S0 WB-BINT 308, B WB-TIR AT wosed.  (6x2=12)
a) Ind ASojasg% 359,839, QR.
b) Ind AS-16 T 3,528 PPE «0T3esb 2
C) e0ed WS 0oT3ed 2

d) MCA =20 ICAI 350%

€) Ind AS-23 G I,59T 0=e0 &5, 203Tesd 2
f) conoeme Teey w3 BANTR), IR
g) Ind AS Soreng BOTNTFTY, ITROR.

h) evzcdeen oﬂmeuﬁm@i 239,809, DR TR wm%ds—éﬁ@@{ 3.
SN -
OIRRTRTTR TRt B,ZNer Lvgon. Té T I T, LOFNLD. (3x4=12)
2. JETE, BRTTORT YuriesnvEy Lm0k

3. B¥oy, @ﬁ@e%oﬁoew&o‘o’o RI T EDD DT DO =3 ¢dATOZT.

'S B¥dodon T 1,20,000, 93@@@7? 10% @oimosoé BB 18% BT

ooOwuﬁ@wQDﬁCb aplelal ﬁ?s 31,500, o\a%‘aeﬁea*a% ﬁ?ﬁ X4,000 2020 wo& s Bezo
53@ % 8,000. lnd AS-163 = T,300 mwmws ﬁzsmn soc&éo@o;bb

4. 3R irawtbaﬁ SJEooéods?D S04 ABC Ltd.s 31 &30 20243 T0om, <o
wwososa BC3R0A.

NN | 253 (3)

AR ooty 20,00,000
SOGT0T BRTBROBTIITD ' 1,20,000
DT3ed B ARTDOOT T B, | 10,000
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Spiiplel] a@%c:ﬁ% 2,00,000
SN DODI &5; Q0TI WTLIETT 023 60,000
9, 00ReXSE [P 435,30 F20F OB BT S, 20,000
LR TRTILR0T woTs @3 1,30,000

5. TRTT® IT°3L8 20U TOTF aecﬁ BTOTO® 2050 T,TIIRODR ewod% Ao TBOBEH.
TR & B> B wmrofma@cﬁo T TS RO D, VBF &R m&z IRFNY
LDIO) R@r:&i@:ﬁcﬁ TOT* ﬁecf TEBTEANEO 53'4\ 30083 zﬁowemsa LTNTORYT. RRTT

f}

DEJ

2L

&
Ind

383030 J Nae “?waf e 02) 3008, 3 aﬁowejsm C3 é eﬁmﬁ BIRTI TRET3.
DTS RS0 TS wﬁoﬁa WSBTOTOR 525¢ wddojaaﬁa wcﬁwo&af\oe@dm LERROBS.

FOLONSD WOBY To0E,F a:?om)sm N@F%Ndd@ ToF° ﬁecs @Ojoi-_wﬁ’?oon@éd
AS-115 T390 ' edesn 5%& @w Fodarmb mcﬁ éﬁ@eﬁ ?

6. QW AEIEE 313e 3% 20213030 QORI 03n08,3 %eméoﬁa w@éwﬁmw
Sc&oéd 0308, méﬁ ¥ 2,00,000 nmcs f&cﬁm o3 r\)33 mcs@mm QT

31

40,000 N¥ad THEe0WTIT. 03008, 80T S000T 3 JRFNGEY, SPCIN mﬁu%&mc‘s

A I 5@5&2{ BT, BEeRadono B1 FINT0B LTINS,

2022 X 70,000
2023 % 60,000
2024 X 50,000

LOTEDT TR 523, 10% (DodnoeeD 503 10% BN BHF 1 -0.909, SHF 2
—0.826, == 3~ 0.751) Ind AS-36 T I, 8 e£a800 STBY, 3R

KNYRN - 2

3UNS CIRYTREUAR AT TI et B0k, B T BITR> oo, (3x12=36)

7. A)

B)

Ind AS \:96& 200n ITORTTA, mdéﬁé QIR BTSN 02D ©SWOR DY
z)‘mmmfmq STI0X.

ICAI Z,3£3300% c3nyemte &5 Ind AS BT, T, BB, |
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8. A) 38 omI'F TR 24,000 B3 oD TP [RONGTY, & 0ot X 80

B)

SD0LOTED TSI DO WSARY, 5% BIF'ES WITLORT , FNTOD WU

X 76,000 =020 FOTIN DoRw=oN 23,600 Fe3 w@wgg %gzeﬁammo:’)o@a GNP

22,500 823 SR/, WIS Ind AS-2 B BF0 AR FEFR, S8R

TS OIS FPND QTWONTY, WFREROT BewsF 31, 2024 T <oy OB TR,

S8BTy, Ind AS-1 8 B30 SodR0R.

QTTNL

WINTOEITI ST
mw# 00eH
ApIZIats{elaniove)
BLOTI® BOTOOD
TR WRUIRT
WIPRE w@eas
TETORD T,
SATRGY @fvoifaewsméo
TR, I,

BT W0
B30 307 TR

VTS ﬁzgd ned

243 @)
4,00,000
2,45,00»0
40,000
20,000
40,000
5,000
10,000
20,000
30,000
40,000
12,000

10,000
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9. A) OTT FAFIT 0T D9, ARRVAT FIFBET® BOIROTOTTO 30BY B[R0
TRERTOY, RBNAZLORT. AT LFOT MOT e NTTONTSY, [RTIW
SRBOZT. ROTT* Frwo® dQoeda® 80 @z CRTICW ws’@e)gai zp’?orwcsmfa’%
M9,TBBON WIRTES BRRTOTS. ToBECLTY, 12 on¥ S0BT wvars W& 3% Jo3
TEODCRMOZT. T THITE DF0BTOTO FRTTE] 00 WE TT 8 TR 8% SN,
B3 &5 5%008 HoLOoRATOB BOTT* FIF €3 Yaei Ind AS-115 T % 593 %08

e:smojaws% Jen noTO8ROTT 2
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NP NRT QONTEF DT ?SO?\?D o FPNT &Sﬁdﬁ%ﬁ% BP0 BEFTOR AS000T) 31 e
e 2024 3, Ind AS-1 T B30 San0R.

QTTNRL

B33£8 ReTd WO

WOTY QOB
(Non-current) 535,33 Bpm=nsd
T3 I, 5008

(Current) o, ZeBrsd

3,8 (Tangible) &m0
©53,%3 (Intangible) sansd
9,& (Current) %@@éﬁ@o
ANE3D BTBON

VT T, T BN

239,390 R ¢7 SMed

SN BB [AT WRRTTT BN

AL,

(X

Bt (3)

16,00,000 .

6,00,000
2,00,000
1,80,000
4,00,000
2,00,000
8,00,000

39,80,000

20w (3)
10,00,000
1,00,000
16,00,000
80,000

12,00,000

39,80,000
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10. A)

11. A)

2,020 OnotiE 135e &, 2023 Towd 9% 60 SBMYR, TV TR ATR OB
SUNS JBRFER, SeamoRy WRENRS). RPED TOPFR) 18¢ D& 2023 $od
39,0050 00080, AV AR Heseo Se D&, e* 2023 T PRERTTHONBD
OV DQOIT, FSNI @mﬁjd@m DeRTIT TN WERCINT. LT QRO
oz BN 7% Wi, BT, 1, 0T, BRES SRBSONT. S0 e, T W,
PRI SR

(o)

AR W T TR IO TUT

18e o, e, 2023 10,00,000 20,00,000

13¢ @%Jaweuce, 2023 10,00,000 20,00,000

9,¢ TORT® & DRR LI OQEIE BoTIOE) FOR SREIGTT. FFNT QT[ONITY,
TONEIA. |

9,¢ ToRT® W0 o8 Bows = T 60,00,000

0023-24TS, 263 FORT OO = 300 Q=N

2023-243), FOTIOL RS0 7,590 BRITEIRT Seinsd = 10 QIO
2023-243¢)_ 8¢ TOWR’ WD 22928207 Tineh = 8 TN

e09E SRR SN SO THRS TRTSMIBT 0B O TeineEy, W00
=OR SaloEAEes SRTEIRTLOY; Ind AS19 FFD AT SWEE
0BT Ro20DATE0E 2023-24 T 2030, YVTIREN B, 03RewT BUF nevs TRE.

w3

X Ltd. ?30:3’@0333 313¢ Inwe 20240 553;@9'0323;3 2oedd IPNI wcﬁfoﬁeﬁojaa
cenEoch Bolnerand:, SEmER0aT

a) SRS FOPFTE, SRENTT eozie et X 10,00,000.
b) md@éef\ﬁ =30n@moN T 5,00,000 TRT0W TORSRTCAB.

c) 2208,3 FTEANPoT™N 2 TR ENNFNR 3,00,000 3%RDTRNT.



AU AN A1 NP — 329
d) BTS00 Y, Jedzon FRBNT Touor 307 X 20,00,000 TR,

e) MHTT L e (construction of plant) 2RENTOE S0 807 X 15,00,000
TORETVSTOCAD.

313¢ =03 2024 T [PEOS

3 S0edT uTin,eh B, 03ReRING J5TE,mRY,
Ind AS-19 &390 3pedR.

B) AKLtd. 13¢ 0, &* 2023 S0 ZeR Fos50F 0% AT £9:33, T2, G080 313¢
B0 2024 T TREN Tos39F I FOWORAT ﬁzgdﬁeésglée FSNAT0Z T, SRTINT.

a) RN, VLRI a"?,z % 5,00,00,000.
b) S9£9T3 T TesFeddTY, LR R 5e,X 25,00,000.
C) TOTIFIOD QRF e WERLRT TR X 10,00,00,000.

d) Q0eFee 0B) AOWOHE 23eTESBNOR FoWORAT VTR, €N 33, (313e @Fowo?
20230 =3drt) % 8,00,00,000.

e) Qo eag FeTmoN FOWORAT GTT Swns X 10,00,000.

f) TRT, sELTFF JeInd (ITRFHTY ZrBENTT ) X 30,00,000.
g) QWRFEE FOWORAT RS =B BOBMOTT 29, X 5,00,000.

h) Bos50FSoR, IR BRRTOT 22000 B&o080m03 3, X 3,00,000.

i) ToToFI0 T3Te03 VT LT BOWORAT 33, X 5,00,000.

TOSTOF B0 ANy 30e FF0wT* 2023 TOT 205 030ICIBI TIBD QTI,
315e GaRow* 2023 Jomd W BT, Ind AS-16 B398 Foaser 303 363 E0
BTORT VP, T FoeY IR0 ?




