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Il Semester B.Com. Examination, September/October 2021
(CBCS) (F + R) (2014 - 15 and Onwards)
COMMERCE
Paper — 2.3 : Advanced Financial Accounting

Time : 3 Hours Max. Marks : 70

1

Instruction : Answer should be written completely in English or Kannada.

SECTION - A
QYIN — Q

Answer any five sub-questions. Each sub-question carries 2 marks.  (5x2=10)
BFBOT OIRT) TR 0T mﬁ-@%ﬁ@ﬁ YVZOR. [ YT~ w?ﬁﬁ 2 208N,

a)

b)

Goods are involved at a profit at 20% on sales. The cost price of goods
sent is ¥ 1,50,000. Calculate the load to be included to the cost price of
goods sent.

#déar{%?s% B3 oD 32663 20% L3 BIBE) TR, 83 AT ﬁagj

¥ 1,50,000 2538, Roson s33 5083 1350309, Re0R3eETE3 08 e 0T FOTBEROD.
When is average clause applicable ?

Ay ,,Hr Q \
SimaR RovE0 T8y 67 c0RSE 2 ’“ o\
Mention any four features of dependent branch. LIBRA\R‘YB *
OB T30 T, VT ELANTT) SR

What is Account Sales 7. “Q%fe 5"
BT Re® 0TV ?

What do you mean by loaded price ?

B3O GO LTFHI), WO,

Write the meaning of joint venture.

3083 53, T 0T B B, LSOW.

Calculate the actual amount of claim from the following details.
Stock on the date of fire accident % 65,000
Value of goods salvaged % 6,500
Expenses incurred for extinguishing fire, T 2,000
33 9N ETMP0s D0 308 R TOTOT FOTREOND.

2308 STFHIT DSTOTD AT TR % 65,000
©308000T TIAT TR e, % 6,500
zﬁo&oﬁad& SRR BT dzi 32,000

P.T.O.



Answer any three questions. Each carries 6 marks.
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SECTION -B
QNI — W

CIRFTTIR SR FIOR v, B3 BI 6 wosnish,

2. A and B entered into joint venture having profit sharing ratio of 1 : 1. They
agreed to write books of a/c’s under memorandum joint venture method.

A and B purchased goods for ¥ 6,00,000 and ¥ 4,50,000 respectively and
sold the same for X 7,50,000 and ¥ 5,25,000 respectively. Selling expenses
incurred by them were X 35,000 and X 25,000 respectively. Final settlement is

done by cheque. Show A/c’s of A and memorandum joint venture A/c’s in the
books of B.

A 2B 20L303N e TR0 RRELO G O, T3R8 W1 1 1 So3RDTNTBOLERYED
woSJde 23T dammodw 20006 300307 DEBO @Néﬁ%ﬁo‘p a’c\mmaa'ad

A &2 B @R8N T 6,00,000 2083 X 4,50,000 S=d Ao 936@@@3@6 doéo
sR3RmN T 7,50,000 D53 X 5,25, 5,0008, SRy, %mau SRR, SFH
eﬁabéaﬂamﬁ BRAT SRV DR 2 35,000 da:a’a T 25, 000 Cilevcind 2308 $9ad;b

Rl m@a TOREATITYT. B DRFTO A méoﬁam 02 RRTIORRT FCOEF
R0230° 393 30300,

. Afire occurred jn the premises of Goa Sports House on 30-9-2020. From the

following partlculars ascertain the claim to be lodged. The last A/c of the Co.
were prepared on 31-12-2019

R
Stock on 31-12-2019 1,20,000
Sundry debtors on 31-12-2019 3,20,000
Sundry debtors on 30-9-2020 2,40,000
Cash received from debtors 12,00,000

Purchases from 1-1-2020 to 30-9- 2020 % 10,00,000, Rate of gross profit on
sales 25%.

AF00% 30-9-2020 Tod Reee» ﬂ@dew:r TR wddmd@m o 3O, 3F3oB

QEBTMLOT T FOTICILODNS eI ) FoBIBRCD. TOTICD B0 BN,
31-12-2019 T S03R0RR ..

2
> 31-12-2019 Jogd 1,20,000
233 930e3riwd 31-12-2019 3,20,000
233 93o8rsH 30-9-2020 2,40,000
a>e390% 2,308 Beo 12,00,000

1-1-2020 2073 30-9-20203 =51 DoetdT 10,00,000, So0tds e umgdem;ics 0 25%.

(3x6=18)
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4. Calculate the value of abnormal loss and value of closing stock from the

following information.

a) Goods sent on consignment 400 units of glassware at ¥ 100/unit

b) Expenses incurred by the consignor ¥ 2,000
c) Goods lost in transit 20 units

Goods sold by the consignee 340 units

N N N S

d
e
f

(which is permissible).

Expenses incurred by the consignee taxes I 1,420 and selling expenses ¥ 1,000

Goods damaged at consignee’s place 2% of the total goods consigned

a@wdm’ BRSO @xms ﬁw 083 BTN TR dﬁ@ as’so FOTIEO0D.

a) "déo T30 dfa@ttb— mzﬁd d»aﬁ%* 400 wé&ﬁﬁ%ﬁdo wé wé&éﬁ 3 100(303

b) R0 S0 BRRERD o WA X 2,000
C) AONBOD JRNF 05 d@ ﬁ%?cﬁaﬁraed AT 20 FeRd

d) TR FRETHH o O&qud ﬁ?ﬁ ~80r1X 1,420 202 90083 d?,i % 1,000

e) AT DRETR3 wacaés mad =080 340 w@sémfo

f) AT8 TETED SETETE, m@rﬁmﬁmd RO 2,3 RO Ta3oS BRABET e

2% (MBNT, IR @d&d&éo&odo@do

5. X Ltd., invoices goods to its branch at cost. From the following particulars,
prepare Branch A/c from the year ended 31-3-2020 in the books of Head Office.

Branch stock on 1-442019
Branch stock on 31-3-2020
Branch debtors on 1-4-2019
Branch debtors on 31-3-2020
Cost of goods sent to branch during the year
Sales at branch :
Cash
Credit »
Cash received from ‘branch debtors during the year
Branch expenses paid by H.O.

3

66,000
78,000
42,000
59,600
3,60,000

1,80,000
2,93,600
2,76,000

20,420

X 92083 RoRocR) 3R, o5 A0BR) 343, 150, SmmRRo3s. Dmeed 31-3-2020
ToT3) 205 03RO SR, FeoT B3O DFTE T30 BN B Broedses

TRSEV0T 3033001

QJ008 1-4-2019 3o Zoa3od ADEDISY
Q3008 31-3-2020 3o T30 UOW_@D&
Q008 1-4-2019 B0 Toa303 930e8meh
Q008 31-3-2020 B0t T30 930e3medd

66,000
78,000
42,000
59,600



SG - 399 -4 A O

BAT BT Toa3n 350%T BT 35’?3 3,60,000
zmjcm SR

AT 1,80,000

emcé@ 2,93,600
TRE DR T, Zo50 aDENLOT 2, €30 I 2,76,000
FeoT, F¢IEOO0T TWBOTT JoaFod dzi 20,420

6. State the basis of apportionment of the following expenses in departmental A/c’s.

Discount received, rent, lighting, bad debts, canteen expenses, depreciation
on machinery.

QeIdNEOD ﬁo@rﬁ@’@q 33 39N @zﬁorﬁ%#s% QIR SERTFY, QTNEBORITT.
DR RRCR, WM, G307, TRRINT O, 0DOZNT B33P, T,08360° LT,
SECTION -C
QYN — 2
Answer any three questions. Each carries 14 marks. (3x14=42)
CRR)TRTTR TR @%ﬁ@ﬁ SUZOR. B3 egéiﬁ 14 203n%0.
7. X and Y undertook a joint venture for the construction of a school building.

X joint bank A/c was opened into which X and Y deposited ¥ 3,00,000 and
X 1,00,000 respectively. Profit sharing ratio is 3 : 2.

Other details :

Salaries ¥ 33,000, wages ¥ 1,90,000, building material purchased % 4,10,000,
material supplied by X ¥ 36,000, material supplied by Y ¥ 35,000, architect
fees X 28,000, carriage inward ¥ 44,000, machinery purchased % 90,000 on
the completion of construction. X took over unused materials of ¥ 40,000.
Y was paid a remuneration of ¥ 30,000 for his services. Machinery was sold for

X 70,000. Contract price was ¥ 10,60,000 which was duly received. Prepare
necessary Ledger Alc.

X 308 Y o Skowele) uwoddﬁo Ezira@&aocé: 20T BOE3 239, 05° &Taéojogb 33T
WO STV méow&%% m@’ é@ggﬁ@ﬁ%@mﬁa’j mcmof ¢3,08° méﬁ X &0y
Y 3 ? 3,00,000 daé_g T 1,00,000 @005330. @DZ;S—&’&EQS X 2 olorc] Soﬁé@%@_@pd
QB3 DTN

Row$ 33,000, 39T 1,90,000, 200 8083 4,10,000, X @a%ﬁ%d:}dﬁo? 36,000,
Y @’p%ﬁqd xosy T 35,000, @%F@,?E;e‘;pe T 28,000, wsm0rt T 44,000, o:bo@ 00D
3 90,000. 3378 FpTAT 80T eues o X X 40,000 Rert RS8R0 BREMIBYS,
Y it X 30,0005 w28 Aeasrt Aorpassodnn 8pEeandogs. oogns: T 70,0008
BRTOWBY. FO20 ANOE &sE T 10,60,000 B, BUR TPTATO0T TR0,
STAlevN MY BOIROA.
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8. Madhu batteries of Bangalore consigned 1600 batteries costing ¥ 5,000 each to
Raja electricals of Mysore. The Consignor paid ¥ 1,05,000 as freight charges.
During transit it was found that 10 batteries were damaged. Consignee received
the balance of batteries and incurred ¥ 14,900 as unloading charges. He sold
800 batteries at ¥ 6,500 per unit for cash and 450 batteries on Cr. at ¥ 7,000
per unit. He spent ¥ 40,000 as godown rent ¥ 6,600 as advertisement and
¥ 30,000 as salesman salary. Consignee is entitled to 5% ordinary commission
on sales and 2% del-credere commission on credit sales. Consignee does
final settlement by cheque payment.

Prepare Consignment A/c, Consignee A/c and Abnormal Loss A/c.

WONERDS D 0 7 ROROIN W)RROT T, S8, 3 3} 1600 WRUONI) B8
w8307t X 5,000 doé Nd'c’o et dfaoa@sdé #doawéo wddo 31 05 000 —aﬁea
93?332—‘ TOBSITITO. AN, 10 23,2307 m%ﬁd&@cﬁa YO0, To% DL B
SOPTI 2T uaﬁejab BT 14, 900 &Q@f@d DB0F TRBT3. 92330 800 ap é&bﬁ%ﬁm
B3 W) mﬁ 3 6, 500 S I0 Sﬁarﬁ TRy 450 mﬁ@’m B ww0n ? 7, 000
w@d —ae)% TPOTITO. eﬂddo 3 40,000 voreaws m@ﬁmﬁ ? 6, 600 do wmd@h
m % 30, OOO dﬁa RRTIWTT foowd%aﬁ —adéwdda 50N & RO ﬁm 5% doé
m‘amwd ke ﬁaeeﬁ 02 2% %mv@s AUT SROIWE 30¢S Be* 3EO° BRI
DBO30T 5&3 d 00 @@‘Q’L é@:dddo NI aésadﬁg{ T DRI ‘Dd%dd;

TR 008 008, FIRRE 9303 T LN, IR, S0FODR) Bo3ROA.
9. Determine the amount of claimto be lodged by M/S Netra company to Insurance
Company from the followmg details :

The company had taken a fire insurance policy for ¥ 1,20,000, covering its
stock arid the policy was subjected to average clause.

1-10-18 1-10-19

: 30-9-2019(X)  15-3-2020(%)

Sales 11,43,000 6,90,500
Purchases 7,89,500 3,94,000
Wages and salaries : 1,37,400 68,900
Sales returns 54,500 15,800
Purchase returns 27,400 9,600
Carriage inwards | 27,400 9,600

Date of fire 15-3-2020
Stock on 1-10-2018 ¥ 1,28,700
Stock on 30-9-2019 ¥ 1,89,000
- Stock salvaged % 19,310
Stocks have been valued at 10% less than cost.
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10.

33 FFNT DSONPoT 0. 3¢ ~o~odoa DR BoTIN AORLIETT QT 5?@63 airagaﬁsg{
FOBIBERCAD.

NONOZDO m—aad dﬁwﬁmmd 2308 = "D@NOﬁJ&"}D ¥ 1,20,000 3 3RBBRORT 6&)33
=] "D@NO?OJ RTORO 6?@@35 &Q#wwﬁ

1-10-18 008 1-10-190603
30-9-2019()  15-3-2020(%)

RN 11,43,000 6,90,500
D060 7,89,500 3,94,000
300 B3 I 1,37,400 68,900
RIODE &08TINITIRTD 54,500 15,800
DBED &0ITINITIYTO 27,400 9,600
28 TOMEse 27,400 9,600

308 BB 0PN S 15-3-2020

D03 1-10-2018 Towd m@& ¥ 1,28,700

BJ008 30-9-2019 Towd CT)D"D& ¥ 1,89,000

2308020T TET mmsﬁa ¥19,310

m?abr{e}ab =, zSeSﬁoé 10% Ta) 3830 WIS, [P SRBON.

X Co. Ltd. of Delh| has a branch at Chennai. Goods are sent to branch at
a profit of 20% on invoice price. All the expenses are paid by H.O. Prepare
branch A/c in H.O. books showmg the stocks at invoice price.

Opening balance :

Stock (IP) X 1 1,000, Petty cash — % 100, Debtors - ?
Goods sent to branch at IP ¥ 20,000 T
Expenses paid by H.O.

Rent ¥ 600, Wages ¥ 200, Salary ¥ 900.
Remittances made by the H.O.

Cash sales T 2,650, Collections from debtors ¥ 21,000, Goods returned by
branch to H.O. (IP) ¥ 300, Credit Sales % 22,800.
Balance at the end :

Stock (IP) ¥ 13,000, Debtors I 2,000, Petty cash ¥ 60, Bad debts X 300,
Allowances to customers I 500, Goods returned by customers X 700.
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B0 Feows, FeIeoo3 35 ZOBODR) 3,59 Beodds. Zoadr 308> Bnooks NSlevel o)
20% erowaozﬁd@ @Ja%fo@am@da sa&jojo DR, 932339‘7{%3& eots, 5@5@60336

PRI Feol 6’63@@01)3 og)fv#ﬁ%‘f@ ?33 083035 &Taé’odbdv 303596~ 0B TR
TR 23@3033@ 2ReDR.

338028 ?So@ N

533> (IP) 11 ,000, 2308 B0 — T 100, ONT> — ?
Feor, FeIed00I0T FEheerts T3 IP T 20,000
Do330% QTR 6o, FeIeDO0T Bed

&N X 600, 329 T 200, Fo2e T 900.

28303 Feors, FeIedrt FT Beo.

[N dmm,s@od % 2,650, 23oesneon wcédcﬁaa X 21,000, deors seieort mmd
238> (IP) T 300, o3 BRooe T 22,800.

90830 ée,\%ﬁ%#o .
2035 (IP) % 13,000, 93687 T 2,000, 2308 Bev T 60,
mdmﬁd oo 3 300, BN 3e00 b"ﬁ X 500, M,®300T mw—ad 03T 700.

11. From the following balances extracted from Vikram Stores, prepare

departmental trading and P/L A/c in the columnar from for the year ended
31-3-2020.

Particulars Dr. Cr.
Stock 1-4-19 i

Dept. — | 1,20,000 -

Dept. — I 90,000 -
Purchases and sales

Dept. — | 1,60,000  3,00,000

Dept. - li ‘ 1,40,000  2,80,000
Carriage inwards : |

Dept. — | : 4,000 =

Dept. - li 2,000 -
Machinery 36,000 -
Salaries ; 60,000 -
Rent 12,000 -
Repairs to machinery 30,000 —
Drs. and Crs. 45,000 60,000
Capital 1,60,000
Cash in hand 12,000 -
B/R and B/P 15,000 6,000
Drawings 20,000 -
Buildings 60,000

8,06,000 8,06,000
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Adjustments

a) Stock on 31-3-20 Dept. — 1% 1,40,000, Dept. — 11X 1,20,000
b) Salaries to be divided in the ratio of 7 : 3

c) Value of machinery Dept. — 1 ¥ 20,000, Dept. — 11 ¥ 16,000.
d) Depreciate machinery at 10% p.a. and buildings at 5% p.a.

e) Area occupied in the building 3 : 2 by Dept. — | and Dept. — Il respectively.
BT i@}o‘i) RFINPOT B3 BT @wdﬁ'@@* DDA, 31-3-2020 IR
BRBRPWETOZ DN EeR0NT 2308) Co3- T oD, B3RO

QTN 9303 3]
1-4-19 38BN SR, 3R,

oen — | 1,20,000 =

en =1l 90,000 =
200eD) 2B WRTE

en— | 1,60,000 3,00,000

e — 1,40,000 2,80,000
2% AOOM &D230F :

den — | 4,000 -

Qe — 2,000 -
C3002R,eTFTED , 36,000 -
Bowe [ 60,000 -
RN ‘ 12,000 -
030023, eETTED DD 30,000 ‘ -
93063n%d daég BN 45,000 60,000
LOTY 1,60,000
%m@md [N | " 12,000 -
DOOBNED ; 15,000 6,000
20833 - | 20,000 ~
BEIER 60,000

8,06,000 8,06,000
833 JN&e:

a) 31-3-2020 Jowo 7030 &gen — | T 1,40,000; odeon — 11 T 1,20,000.

b) 7 : 3 3 o033 BorwEa) AP AEORLIeR.

C) 0330_3)7{%3 dﬁe& Qen — 1% 20,000, ?333_.2 Qeen — 11 16,000.

d) ojaogmfdgt &S 3e. 10 So3 2302 5@;5355% ST 3. 5 T02 B8P SNRRO.
e) &ggéde; aepn — | &8y dyen— 11 3:2 dﬁa}mﬁd@teﬁgm%d




