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12 II Semester B.Com. Examination, September/October 2022 

(NEP) (2021 22 and Onwards) 

COMMERCE 

DSC-2.1 Advanced Financial Accounting 

Time: 2% Hours Max. Marks: 60 

Col 
Instruction: Answers should be written either in English or Kannada. 

4 Clars 

LIBRARRYSECTION-A 

1. Answer any 6 of the following. Each question carries 2 marks. 2=12) ore-5652=12)

a) Give the meaning of average clause.

b) How do you allocate the following expenses in departmental accounting ? 

Insurance premium on stocks 

Carriage outwards. 

c) How do you treat salvaged goods in fire insurance claims ? 

d) From the following information find out insurance claim: 

Value of stock on the date of fire T 4,00,000

Policy amount 7 3,00,000

Goods saved from fire 1,00,00o. 

e) Give the meaning of departmental undertaking. 

) Mention any two merits of single entry system.

g) How do you treat inter-departmental transfers? 

h) Find out sales when cost of goods sold T 80,000 gross profit ratio 20% on 

sales.

P.T.O.
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SECTION- B 

Answer any three of the following. Each question carries 4 marks. (3x4=12)

2. Fire occurred in the premises of an enterprise on 30-09-2021. Stock of the 

value of 1,00,000 was salvaged and the books of accounts were saved. The 

following information is given. 

Purchases from 1-4-2021 to 30-9-2021 2,40,000

Sales from 1-4-2021 to 30-9-2021 3,60,000

Stock as on 31-3-2021-73,40,000 Gross profit on sales 38% 

Calculate the amount of insurance claim based on the rate of gross profit on sales. 

3. Prepare an Royalty Analysis Table from the following details 

Minimum rent - 60,000 p.a. 

Royalty payable - 0.75 paise per ton of output shortworkings can be received in 

the next two years out of excess royalty. Output for the first 4 years - 20,000 tons,

24,000 tons, 56,000 tons and 50,000 tons respectively.

4. From the following amounts, calculate average due date

Amount Due date 

4,000 3rd April 2021 

3,200 2nd July 2021 

4,000 11th September 2021 



NP-140 -3- 

5. SCC sales (international) has two Departments A and B. From the following 

information, prepare the departmental Profit and Loss A/c and calculate the 

Net Profit earned by each department.

Total Dept. A Dept. B Particulars 

Gross profit () 16,90,0000 10,50,0000 6,40,000 

2 Salaries () 2,00,000

Rent and rates () 1,02,000

Depreciation on assets () 1,20,000 

Number of employees 100 60 40 

Floor area (sq. ft.) 1200 800 400 

Value of assets () 6,00,000 4,50,000 1,50,000

6. From the following information calculate opening stock.

Purchases during the year R 60,000 

Sales during the year7 1,00,000

Closing stock 20,000

Manufacturing expenses 7,000 

Carriageinward 3,000

Rate of gross profit 25% on cost. 
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SECTION-C 

Answer any 3 of the following. Each question carries 12 marks. (3x12=36) 

7. Mr. Anand does not maintain proper books of accounts. From the following 

information prepare Trading and Profit and Loss A/c for the year ended 

31-3-2022 and the Balance Sheet as on that date.

Assets and Liabilities 1-4-2021 31-3-2022

Debtors 34,000 48,000 

Stock 18,000 24,000 

Furniture 10,000 10,000 

Creditors 12,000 9,000 

Cash in hand 8,000 4,000

Other factors are as follows:

Cash collected from debtors 1,20,000

Cash paid to creditors 84,000 

Salaries 20,000 

Rent 6,000 

Office expenses 4,000

Drawings 8,000 

Cash sales 6,000

Cash purchase 12,000

Discount received 2,000

Discount allowed 4,000

Return inward 2,000

1,000 Bad debts 
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8. The premises of Kusuma Traders were destroyed by fire on 30-4-2022. 

The stock was fully insured. The concern has made accounts up to 31-12-2021 

The following information is available. 

Stock on 1-1-2021 1,52,720 

Stock on 31-12-2021 1,16,140

Purchases from 1-1-2022 to date of fire 3,68,270 

Purchases up to 31-12-2021 4,72,580 

Sales up to 31-12-2021 5,40,000 

Sales from 1-1-2022 to date of fire 5,11,700 

Further information is also available: 

1) In March 2022 goods costing 15,000 were given away for advertising 

purpose no entry being made in books. 

2) During 2022 a clerk had misappropriated cash sales7 6,000.

3) The rate of gross profit is constant over the year.

4) Value of stock saved was 18,000 and the expenses incurred to extinguish 

fire is 1,200. 

From the above information prepare a statement showing the claim to be lodged 
for loss of stock. 
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9. Vasu Co., obtained a mine on lease for a period of 30 years beginning from 

1st January 2019 on the following terms.

a) To pay minimum rent of T 48,000 per year. 

D) Each year's excess of minimum rent over the actual royalties can be 

recovered during the subsequent 2 years. 

c) Royalty was to be calculated at 50 per tonne.

Production during four years from 2019 to 2022 was as follows 

Year Production in tonnees

2019 560 

2020 720 

2021 1,200 

2022 2,000 

Open the following accounts in the books of the company: 

i) Minimum Rent A/c 

ii) Royalties Alc 

ii) Landlord's A/c. 

10. From the following particulars, prepare the Departmental Trading and Profit 

and Loss Account for the year ending 31-12-2021. 

Dept. A Dept. B Total 

Opening stock 56,000 48,000 1,04,000 

Purchases 3,00,400 2,79,200 5,79,600
Sales 4,00,000 3,20,000 7,20,000
Return outward 4,400 3,200 7,600 

Salaries 36,000 34,000 70,000 
General salaries 46,400
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Rent and rates 24,000

Advertising 32,400 

Insurance 4,000 

Carriage outwards 21,600 

Discount allowed 7,200 

Discount earned 5,720 

Accountancy charges 2,000 

Carriage inwards 11,440

Additional information: 

1) Goods transferred from Dept. A to Dept B. worth 20,000 were not recorded. 

2) General salaries are to be allocated equally. 

3) The area occupied is in the ratio of 3:2. 

4) Insurance premium and accountancy charges can not be allocated 

conveniently to any departments. 

5) Closing stock of Dept. A was 64,000 and that of Dept. BT 68,000.

11. Ms. Niharika a trader allows his customers credit for one week only beyond which 

he charges interest at 12% p.a. Kusuma a customer buys goods as follows:

Date of sale/purchase Amount (R) 

January 2, 2020 12,000 

January 28, 2020 5,500 

February 17, 2020 14,000

March 3, 2020 9,400 

Kusuma settles her account on 31-3-2020. Calculate the amount of interest

payable by Kusuma using average due date method. 
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(6x2=12)1. aipDTde 6 eneri endoa. a3odootss, 2 otrso. 

a) Tooro aadad eogra dea. 

od ans OmOBdo R 4,00,000

7 3,00,000

1,00,000 

1) sxdbsBosb 2 abdoera 39A 

g caensirns sadbos srwroDR Dod deñ soredrbseo 
h) aDoD8T) Toto8o@oDO: 

poDiiDd T87 7 80,000 

UpOD&3 bees tuio, eDJT dd 20%. 
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odnaoddo 3 orei engDA. a SR4 wosrisb (3x4-12) 

2. ob eruabt tists evo&soas tios esmabtood30-09-2021 dorb 1,00,000 a 

Tors D8ed 1-4-2021 Ood 30-9-2021 2,40,000 

Toori dnDs 1-4-2021 Ood 30-9-2021 3,60,000

Ro rid RAmb 31-3-202173,40,000 xoo ennss sabeos dd 38%. 

&ob8oaodDO. 

da aiT 60,000 aa sod 

2 ad rid eqd enaidodnz ooatdoaoen ssodDdgs. ände4 adrrie eaps 

s% OR8 a. 20,000 , 24,000 , 56,000 & ba 50,000 rieo. 

4,000 3rd oe 2021 

3,200 2nd o 2021 

4,000 11th repo 2021 
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5. SCC re (a0630 so) Ddtb dprirsb, er - Dio dDr - rea 

asodbas dodbtoaowo. 

-

16,90,000 10,50,000D 6,40,000 

Ros ) 2,00,000 2 

1,02,000 

1,20,000 ? 

100 60 40 

1200 800 400

6,00,000 4,50,000 1,50,000 

6. $nsan&sctod sdord ema iia dordbtsaotoo. 

60,000 

3s do 1,00,000

7 20,000 

7,000

2 3b RDI`Ë SE, 7 3,000 

ee e soes 25%. 
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ddos adntosd 3 sneri eruzoA. Za dn 12 eodrsd. (3x12-36) 

7. .odsdb rerab zöaiDdapiabO uEAdooae, &od anisaODOS 

1-4-2021 31-3-2022 

adoesrieo 34,000 48,000

18,000 24,000 

10,000 10,000 

drdrves 12,000 9,000 

8,000 4,000 

1,20,000

84,000 

o 20,000 

6,000 

4,000 

8,000 

6,000

12,000 

2,000 

4,000

2,000

1,000 
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8. mo30-4-2022doto zbxbab edo orieo) tiosri sIainnd, evoAsDNB. 

esod RT pOF ri sdasooNd. Foñod ODO8 31-12-2021 TasoR 

D 1-1-2021 1,52,720

R 31-12-2021 1,16,140

Doeore1-1-2022 dod iot inaduon 3,68,270 

DOeDrie 31-12-2021don 4,72,5800 

UDOD 31-12-2021Don 5,40,000

DE3 1-1-20220o iot ao2dsorn 5,11,700

1) 20223psF 7 15,000 OT TTTR), 3DioODE) evieTTN ÅodODNT) odJoa)oe 

2) 2022 ddrto uy rbanaab aith aDo3R 6,000 e dbdbasoioerdarc 2 

3) Fd a, coPOIT pED ATN. 

4) odoooT ev9AT 18,000 g odoiOT ToOe dnad ao 
7 1,200 hd. 
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9. Db BozaD 30 a`zdT rid eesprio. 1-1-2019 dob ododorbaod tA ö$NT ETTG 
doee tosb nedodbr narii adsodapd. 
a) do paR z Sdr 48,000. 

c) D Rb a3 83TRT 50 ardsaredNd 

2019 doc 2022 d4 dFTe evoDS EA dotdo8ts. 

evpss (neo) 

2019 560 

2020 720 

2021 1,200 

2022 2,000 
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